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By Thomas L. Friedman 

Ww Kwfc 7uner Mortar 

WASHINGTON — After a 
week of visiting the cmmbling So- 
viet Union, Secretary oFState 
James A. Baker 3d kfi believing 
that the republics’ new Common 
wealth of independent States has 
little chance of long-term survival, 
and that Washington will soon be 
dealing with a dozen independent 
slates with different policies 
different prospects for 

By that view, the former Soviet 
republics are now so enamored of 
the idea of independence ihat they 
cannot work together for long in 
any meaningful commonwealth — 1 
with joint economic and miEtary 
policies — until they first fed the 
real costs of coating span. 

That assessment was given to re- 
porters traveling with Mr. Baker an 
■m his way home from his visit to Rus- 
^ sia, Kirghizia, Kazakhstan, Byelo- 
russia and Ukraine — all of which 
wfll probably be recognized by 
Washington as independent states 
before the end of the year. 

Summing up Mr. Baker’s overall 
impressions, reporters were told; 
“Whether there is a commonwealth 
or not, we are going to end up 
dealing with sovereign, indepen- 
dent nations. Instead of dealing 
with one foreign minister, it might 
wdl end up being 12." 

One American of ficial said that 
“the richness of our relationships 
wtD depend from republic to re- 
public on the degree to which they 
embrace democracy and free mar- 
kets,” and on the republics’ fulfill- 
ing their assurances to the United 
States on nudear security. - 
- Mr. Baker’s trip, bizarre in many 


ways, turned up a few dues from 
three scenes in particular. 

Hie first scene could be called 
sauna diplomacy. 

On Wednesday. Mir. Baker visit- 
ed Kazakhstan, As he was mewing 
with President Nursultan A. Na- 
zarbayev, the Kazakh leader sug- 
gested that they get away from the 
conference table for a more infoar- 
mal chat — in his sauna. - 

So at 1:30 Ail the. two men 
drove to a villa in the mountains, 
stripped naked, and, with a State 
Department interpreter in tow, re- 
treated into the sauna. There they 
discussed the fate of tie Soviet 
Union until almost 3 AAL 

Mr. Baker saw a lot of local color 
on his trip. In fact, if he drew one 
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conclusion, it was that the United ' 
Stales is going to have to be dealing 
with a Jot of different local Colors 
— probaWy too many — -frrannow 
on. 

Ml Baker concluded that forces 
pulling the tuition apart are so 
strong that die Commonwealth is 
not fikdy to give birth to any seri- 
ous cooperative, economic policies 


f Now you have to deal with 10 new politicians, 9 

Gorbachev Warns U.S. on Transition 

Yows to Stay in Politics 
As End of Union Nears 



Instead, the individual republics 
wiD soon be pursuing their own 
homemade economic policies *— 
with their own currencies, degrees 
of free-market drive and possibly 
protectionist practices. 

Republics like Ukraine, Kazaih- 
stan and. Kirghizia,/ which are rich 
in resources, have qukk-footed 
leaders eager to. cut deals with 

See BAKER, Page f Foes md supporters of die GamsakhurdSa government tattfing on Sunday in streets of Tbifist, the Georgian capital 


Conjnled fy Our Staff Frvm Dupoxha 

Mikhail S. Gorbachev warned 
the United States on Sunday that it 
faced a difficult transition in deal- 
ing with the newly constituted 
Commonwealth of Independent 
States. 

“I don't think the transforma- 
tion will be easy and simple from 
one partner, the' Soviet Union and 
its leadership.*' Mr. Gorbachev 
said in a U.S. television interview 
taped in Moscow. “Now you have 
to deal with 10 new politicians." 

Mr. Gorbachev, whose resigna- 
tion as president will end the 74- 
year history of (he Soviet Union, 
also said be would not leave poli- 
tics. 

He made his comments as 11 
republics formally constituted 
themselves as the Commonwealth 
of Independent States to replace 
the Soviet Union. 

“I think I win not leave the world 
of politics.” Mr. Gorbachev said. 
“As for the role 1 will be playing, 
this will be decided in the near 
future.'' 

Mr. Gorbachev said President 
Boris N. Yeltsin of Russia was “a 
sincere man,” but needed to be 
“more democratic.” 

“I wish he could always be con- 
sis tern without vacillating,'* Mr. 
Gorbachev said. “I wish he 
wouldn't give in to pressure, and I 
wish the same thing for myself.” 

“We hope be is fully aware of the 
great responsibility now on his 


shoulders,” Mr. Gorbachev said. 
“The power has been assumed and 
with it came a great responsibility. 
He has yet to understand that." 

Mr. Gorbachev said he had 

made mistakes as he pushed the 

Soviet Union toward an open soci- 
ety with a free-market economy. 

”1 do not call into question the 
choice of fundamental reform,” he 
said. “As for the fact that it was 
accompanied by a severe worsen- 
ing of people's even day life. 1 
think i: was no: without miscalcu- 
lations." 

Questioned about U.S. policy. 
Mr. Gorbachev said he found Pres- 
ident George Bush and Secretary of 
State James A. Baker 3d to be “re- 
alistically minded politicians.” 

But he added, “if you take a 
closer look at the nuances and the 
niceties, it wasn't only us who made 
miscalculations." He did not elabo- 
rate. 

Meeting in Alma-Ata. Kazakh- 
stan. on Saturday, the 1 1 republic 
leaders signed a Commonwealth 
agreement that guarantees their 
separate sovereign ties but leaves 
unsettled important issues such as 
a system of command to administer 
common military policy and nucle- 
ar weapons control. 

The top governmental body will 
be a council of heads of state and 
government, assisted by commit- 
tees of republic ministers in foreign 

See WARNING, Page 6 



Street Battles Kill 7 in Tbilisi 


The formal agroefnent on establishment of the Commonwealth of 
Independent States teff many-crucial issues unresolved. ' These 
are among them: 

• Who has authority over nuclear weapons? The" Russian presi- 

dent Boris N. Yeftsin. will apparently control 4fie nuclear forces. 
But differences among the tour repubUca with strategic weapons - 
on their territories - Rttsaa. Ukralne, Byelorussia and- Kazakh- 
stan -. mustStW berasofoed. • .. _\ 

• Who wMf command the 3.7- mffltarhmember mined foit»»?The 
accord namtid- Marshal Yevgeni L Sbaposhnikov, new the Soviet 
defense minister, as temporary commander pending a decision 
on general reorganization. 

• Who will have responsibility for guarcRngihe long bordersof the 
Commonwealth? Mr. Yeltsin said the republics would estabtaft a 
committee for border protection. But Ukraine's president, Leonid 
M. Kravchuk, said his repub&c preferred to guard its frontiers 
independently. 

• How will economic coordination and govommont.llnmcing he 
achieved? The 11 presidents sidestepped the most serious crisis . 
facing their governments a collapse of their )olnt economy 
accompanied by extreme, inflation. . _ : 

• How will citizenship rights be established? Because each 
public win Insist on the rights of an independentstate, the creation 
of a single citizenship for the commonwealth was rejected, tbt \ 
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Wtohinpon Pott Service 

MOSCOW —A fierce battle be- 
tween government sokiim and op- 
position militia faces in the Geor- 
; gian capital of ■ Th iTiri on Sunday ■ 
left _at : least. 7 people' dead and SO 
iQgmdqd,;; according to witnesses ■ 
iffifitewsaccorinfe. * ' 

The opposition faces twice tried 

m storm die p grtiament building in 

as apparent attempt to overthrow 
tbe elected president, Zviad K. 
Gamsakhnrdia, who they accuse of 
acting like a dictator since his dele- 
tion last May. 

Both sides agreed late in the 
night to negotiate, but the cease- 
fire seemed tenuous at best 
The opposition leaders are all 
former members of Mr. Gamsak- 
hurdia’s government and are in 
control of a military force zu least 
as strong as thePresuteotiaJ Guard. 


Each side accused the other of 
having begun the shooting early in 
the morning. 

A spokesman told Russian tele- 
vision that the doth toll was as 
high as 17. 

, “This was norjust a few shots in 
the night — this was a one-day 
street war,” Lado Buchkari, a 
teacher, said by phone from Tbilisi. 

Mr. Gamsaknurdia took refuge 
in the basement of the parliament 
budding during the gun battles, ac- 
cording to Russian television. 

Apart from the three Baltic 
stales, Georgia is the only one of 
the 15 forma- Soviet republics not 
to join the Commonwealth of Inde- 
pendent States that was created on 


Although the violence in Georgia 
did not appear to be linked directly 
to the creation of the Conroon- 


DC-3 Crash Kills 
26 in Germany 

HEIDELBERG, Germany 
(AP) — A chartered DC-3 airlin- 
er crashed Sunday into a hill near 
ban. killing 26 people. Four peo- 
ple survived, authorities said. 

A spokesman for Classic 
Wings, the company that operat- 
ed the plane, said' the air craft, 
often chartered by aviation buffs 
fa “nostalgia” flights, took off 
from Frankfurt with 27 passen- 
gers and 3 crew members. 

U.S. Hostage Report 

BEIRUT (AP) — A body was 
delivered to the morgue of the 
American University Hospital 
here, and officials said Sunday 
they believed the remains woe 
those of a slain U.S. Marine hos- 
tage, Lieutenant Colonel William 
R. Higgins. 

He was kidnapped Feb. i», 
1988, while on duty with a United 
Nations troce-monitoring force 
in Lebanon and was reported 
hanged by his captors, linked to 
Hezbollah, on July 31, 1989. 

General Haws 

In Jagon, a storm awaits Presi- 
dent George Bush. Page »• 

BusJness/Flnance 

Japan’s budget for next yeari^ 
dudes a tax rise. Page /- 



wealth, it was a sharp reminder of 
the myriad national and political 
conflicts on the territory of the for- 
mer Soviet Union. 

After the announcement of the 
agoing in Alma-Ata of the Com- 
monwealth treaty. -Rnssian televi- 
sion "announced: “One state has 
ified. In its place a great dream is 
being born. The labor pains have 
begun already.” 

In Georgia, as in Armenia and 
Azerbaijan, the availability of 
weapons is astonishing. 

The opposition forces, led by the 
republic’s former prime minister, 
Tengiz Sigua. and the former de- 
fense minister, Tengiz Kitovani, 
fired on the government troops 
guarding the main government 
building with artillery 

A jailed dissident in the 1970s, 
Mr. Gamsakhurdia has dosed op- 
position papers, limited access to 
television and ordered the arrest of 
his most vocal civilian opponent, 
Giorgi Chan curia, who is now on 
trial —DAVID REMNICX 


The New 
Commonwealth 


s?i Republics joining 
=• commonwealth 

I Not joining 


LATVIA 
LITHUANIA — i 



ESTONIA 




BYELORUSSIA 

MOLDAVIA 


GEORGIA 

ARMENIA — 


Population 
in millions 


AZERBAIJAN 


TURKMENIA—— 2 
UZBEKISTAN - 
TADZHIKISTAN 



KIRGHIZIA 




Latvia, Estonia! Lithuania 8.0 
i Georgia 5.5 

Turkmenia 3.5 
Armenia 3.3 
Kirghizia 4.3 
Moldavia 4.3 
Tadzhikistan 5.1 
Azerbaijan 7.0 
Byelorussia 10.2 
Kazahkstan 16.5 
Uzbekistan 19.9 j 

The Situ T.«k Tinm' 


Russia in New Order: Still Unequal Equal 


By David Renmick 

Washington Past Service 

MOSCOW — After an interlude of 74 years, 
the history of Russia as an independent state 
has resumed, with the fall of the Soviet Union 
and the creation of a commonwealth. 

In a pact signed Saturday in Alma-Ata. the 
capital of Kazakhstan. 1 1 members of the Com- 
mon wealth of Independent States declared 
themselves equals — but Russia is more equal 
than aD the others. Russia will inherit the 
world's largest nudear arsenal, and Russia wOl 
get a permanent seat on the United Nations 
Security CounriL 


In coming years, the degree to which Russia 
succeeds in creating a democratic system and 
an efficient economy will most likely be the 
central drama of European history. 

“Russia will remain a great power,” Alexan- 
der A Bessmertnykh, the forma Soviet foreign 
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minister, said in an interview. “It may not be a 
superpower, but it will still be a great military 
power and part of the global strategic balance, 
for a while at least." 

In a matter of days, both the Soviet Union 


and the posL of its president, Mikhail S. Gorba- 
chev, will fade into history. The czarisi double- 
headed eagle has come back to favor, and the 
old Russian tricolor will fly ova the Kremlin 
starting New Year’s Day. 

On Saturday, Mr. Gorbachev met in the 
Kremlin with two of his closest associates, Al- 
exander N. Yakovlev and Eduard A. Shevard- 
nadze, to work on a resignation statement he is 
roost likely to deliver on television as early as 
Monday, Kremlin sources said. 

With Mr. Gorbachev gone, the revived Rus- 

See RUSSIA, Page 6 


Reading Rate-Cut Tea Leaves 
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PHNOM PENH UPHEAVAL — PoBcemen shooting to subdue a crowd outside dty police 
headquarters. At least three people died and 25 were wounded over the weekend. Page & 


By Jonathan Peterson 

Las Angela Tima Semcc 

LOS ANGELES — The star- 
tling drop in U.S. interest rates, 
engineered last Friday by a deep- 
ly worried Federal Reserve, will 
save billions of dollars fa people 
and companies weighed down by 
debt. 

Yet professional analysts are 
uncertain tha t the cut will be able 
to jump-start the flagging econo- 
my. 

“Whether this is sufficient, 
oily time will tell,” said Robert 
H. Dugger, chief economist at 
the American Bankers Associa- 


tion in Washington. “We're in 
economically uncharted waters." 

Analysis say that the U.S. 
economy poses a bewildering 
puzzle. Lower rates mean direct 
cash savings for people who buy 
homes, autos and other big-tick- 
et items with bank loans in the 
coming months. But 2 barrage of 
layoff 'announcements has re- 
cently rattled consumer confi- 
dence, despite numerous cuts in 
interest rates since the country 
sank into recession in July 1990. 

Moreover, the retrenchment 
affecting retail financial services 
and other industries is not likely 


to stop because of interest rate 
cuts. 

“We’ve never been through a 
period like this," said John O. 
Wilson, chief economist at Bank 
of America in San Francisco. He 
said it was a “50-50 toss-up” 
whether the latest Fed move 
would succeed in jump-starting 
the economy. 

In light of such questions, 
many economists prescribe new 
policy initiatives outside of the 
Fed, such as tax incentives that 
would spark new' investment in 
See RATE, Page 9 


Maxwell, Murdoch and Their Empires: One Panicked, the Other Didn ’t 


By Paul Farhi 

Washington Post Sendee 
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St to the brink of financial rum. 

S Overwhelmed * 


debt, Mr. MaxweE resorted to one of history’s 
great financial frauds, according to British nrvesa- 
gwtnr s, who said he looted more than S1J2 TriHiog 
fr pm his empire in a desperate attempt to keep the 
whole thing from' failing, which it did, anyway. 

similarl y overwhelmed, Mr. Murdoch had a 
palmer response that was shrewder and certainly 

more boost ' . ... 

The differing responses to crises say as much 
about human nature —at least about Mr. Max- 
■wdTs and Mr. Murdoch’s natures-— as they do 
about the. management globe-spanning enter- 
prises. When pushed to the wall,, ooe man pan- 


icked. The other kepi his wits, and as a result, his 
reputation and his company. 

In the end, it may nave been Mr. Murdoch’s 
willingness to accept a diminished stake in the 
empire he built that saved him, an option that Mr. 
Maxwell apparently could not bear m the months 
leading up to his death at sea in early November. 

“Maxwdl had a capacity fa deluding himself 
dial paralleled his capacity to delude others,” said 
Derek Terrington, a media analyst with Kle in w o r t 
Benson Securities in London. “When iLmge watt 
bad, Murdoch grasped it and dealt with it Max- 
well pretended there wasn’t a problem.” 


Mr. Murdoch and other representatives of his 
Australia-basal company. News Corp- declined 
to be interviewed. “We don't want to add to the 
myth that a rivalry existed," a company spokes- 
man said. 

To be sure, there are — a were — important 
differences between the two. Mr. Maxwell, a 
Czech-born immigram who arrived penniless in 
En gland during Work! War II. built a textbook 
publishing business, from which be expanded into 
commercial printing, newspaper publishing and 
general-interest book publishi n g, as well as collect- 


ing a hodgepodge of hundreds erf private business- 
es. He was a relentless self-promoter, his self- 
written entry in Who’s Who last year ran to 45 
lines, carrying such vital bits of information as his 
1983 award from Bulgaria. 

Mr. Murdoch, by contrast, was the son of privi- 
lege, an Australian educated at Oxford who inher- 
ited his family's small newspaper company and 
built it into a corporation embracing movies 
(Twentieth Century Fox), television (Fax Broad- 
casting Co.), books (HarperCoHins), magazines 

See MURDOCH, Page 9 


A Rebound 
Is Likely to 
Help Dollar 

By Lawrence M alkin 

International Herald Tribune 

NEW YORK — While the the 
dollar may have been temporarily 
floored by the battering ram of the 
Federal Reserve’s interest rale cuts, 
specialists say they expect it to pick 
itself up if the central bank's shock 
treatment works to restart the U.S. 
economy this spring. 

Gloom about the prospects for 
the U.S. economy was already 
sending the dollar toward the year’s 
lows last week when the Fed gave it 
a 2-pfennig shove downward bv 
cutting the discount rate one futf 
percentage point on Friday, despite 
a rise in German rates the d 2 y be- 
fore. 

The dollar ended the week in 
New York at 1.5359 against the 
Deutsche mark, a loss of more than 
5 pfennig on the week, which 
brought it less than a pfennig from 
rates a year ago and within baiting 
distance of the 1991 low of 1.44 
DM. 

The dollar's drop against the yen 
—down one-and-a-balf yen fa the 
week, to 127.53 — was smaller. 
This, analysts said, happened in 
See DOLLAR, Page 9 
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Irish Minister Sees Opportunity for Ulster Peace 


Gerard Collins, foreign minister of 
Ireland, has served in several cabinet 
posts since 1973. The former vocational 
™ool teacher was first elected to the 
Dail, the Irish parliament, in 1967, suc- 
ceeding Ids father. Last week, he was in 
l^ndon for seven hours of talks with 
Peter Brooke, the secretary of state for 
Northern Ireland. He discussed the situ- 
ation in Northern Ireland with Erik Ip- 
sen of the International Herald Tribune. 

Q. As a result of your discussions Thurs- 
day with Mr. Brooke, are you any closer to 
a resumption of the peace talks that broke 
off last July? 

A. We fed wc have a vciy good chance, a 
reasonably good chance of getting talk* 
hack on the road again There are indica- 
tions now coming from political parties in 
Nonhem irdand that they are giving very 
serious thought to getting political dia- 
logue under way. 

Q- Many people insist there can be little 
hope of substantive talks until after the 
British dection sometime in the first half of 
1992? 

A. Lei me tell you we cann ot afford to 
wait for the British election, because the 
consequences are too greaL Wc feel if we 
can stan the process and take it as far as we 
can — let the election come, but we’ll go 
ahead in the meantime. If we have to put a 
hold on our proceedings at any time be- 
cause of tbe election then O.Kl. well do 
that. 

• 

Q. Whv the sense of urgenev after all this 
tune? 


A. From our point of view there isn't any 
way we want the next 20 yean to be like the 
last 20 years where we have had 3.000 
people killed and maybe 30.000 or so in- 
jured. Wc believe none of us, politicians 
nor anybody else on this island, can afford 
to ignore the problem of Northern Ireland. 

Q. How soon could talks begin? 

A I would hope within the fust six or 
eight weeks of the new year we may once 
again again have a situation where people 

MONDAY Q&A 

are wiling to at around a table and talk to 
each other, something they have not done 
in decades until recently. Thai in itself was 
quite an achievement. We brought people 
to the table for the fust time in 
And now that they have done that once or 
twice I think it will be easier this time 
• 

Q. You sound so positive. 

A. I have worked very hard and so have a 
lot of people to bring the process as far as 
we are at the present i™ If I sound 
optimistic I musL I have to because if I 
weren’t for this, what is left Do we hand 
over to those engaged in terrorism. I say we 
are not going to do that ever ever. 

In these talks we are going to need infi- 
nite patience, skill, care, dedication, deter- 
mination, you name it — to try to move 
this along. We are going to slip on occasion 
— of course we vrilL And we have to stan 
again and try to pick up from where we left 
off. I think that there is the political will 
coming from the people, particularly in 
Northern Ireland, where there is a strong 
groundsweU of support right across the 


division between the two communities to 
have their political leaders get on with iL 

Q. What are the key sticking points? 

A. There are many sticking points. 
Whatever agreement we come to at the end 
of the day — and nothing 1$ agreed until 
everything is agreed — if tbe wS is strong 
enough it will help us find that consensus 
which is required People will be asked to 
give on all sides on all matters. 

Q. Is your government now prepared to 
make concessions on Articles 2 and 3 of tbe 
Irish Constitution which assert territorial 

rfaiiTK on Northern Ireland? 

A We are prepared to put everythin g on 
the table for negotiation. 

• 

Q. I believe polls have shown 80 percent 
of die Irish people are willing to postpone 
unification with tbe North? 

A The Irish people recognize it is a time 
for generosity and consideration of other 
people’s interests, a time for respect for 
other's points of view even though we may 
not share them. It is time for tbe Irish 
people to attest that for once, all of ns 
together, in a combined way may be able to 
sideline these people engaged in violence 
and terrorism. That is the great prize at the 
end of the day — to siddine them and 
make them redundant. There is no reason 
whatsoever for tbeir existence. They have 
no support whatsoever from the communi- 
ty- 

Q. There is some evidence suggesting 
that people in Ireland and Britain have lost 
interest m Northern Ireland as a political 
issue? 


oar 


A 1 can only tell you that the coverage of 
tr talks with Mr. Brooke were carried on 


the Treat pages here. There is tremendous 
interest here and in Northern Ireland in 
what we are doing, as opinion polls show. 

• 

Q. Bnt in Britain? 

A Very regrettably the only times we 
make front page in the UX is when there 
are people killed or murdered. Tbe only 
time we make the firsi item on the televi- 
sion news is if there are bombs, firebombs, 
trains derailed 

• 

Q. Neither John Major nor Neil Kin- 
nock mentioned Northern Ireland at tbtir 
respective party conferences this year. 
What does that say about the level of 
political will in Britain on this subject? 

A. I think it is a recognized fact of British 
political life (hat there are few votes for any 
government in Northern Ireland politics, 
out that does not mean that there is not 
very grave responsibility to do something 
about it 


Q. What is the outlook cm sectarian 
violence? 

A. I think after the years of killing and 
maiming that it was now clear that violence 
has achieved nothing expect misery and 
suffering. Yes, there has been a steady 
increase in sectarian violence. We will com- 
bat h and fight it as best we can. 

Q. But wiB they at least succeed in rais- 
ing the level of violence? 

A. They may. I hope not, but we will 
watch than along the way and we will take 
them on head on everywhere and any- 
where. 


5 Killed 
In Ulster 
As Attacks 
Resurge 

Reuters 

BELFAST — Five people were 
shot and kflled over the bloodiest 
weekend of the year in Northern 

Ireland as Protestant and Republi- 
can gunmen wait on revenge cam- 
paigns, tbe prdifiw said. 

A 19-year-old student died after 

saving bis father from a gunman 
who burst into their family shop in 
the County Tyrone village of Moy. 

On Saturday night, two attacks 
occurred in four bouts. A man 
burst into a pub in Belfast and 
opmed fire on Protestants. Two 
men died and three were wounded. 

Sinn Fein, tbe Irish Republican 
Army’s political wine, Mamed the 

Irish People’s Liberation Organiza- 
tion, a renegade band of extremist 
Republican, gunmen, far the attack. 

The Ulster Freedom Fighters, an 
ext r e mi st Protestant gr oup, swiftly 
retaliated, killing a Catholic who 
lived near tbe pub with his wife, a 
Protestant, the police said. 

On Sunday, gunmen burst into a 

C afhrJif- Mir, trilling one m«t nmer 

and wounding three, mdnding a 
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Cabinet Crisis Continues in Poland 

WARSAW (Reuters) —Prime Minister Jan Olszewski’s attempt to end 
Poland’s eight-week government crisis looked doomed on Sunday after a 
parliamentary committee rejected his major ministerial candidates. 

An economic commission of the Sejm, the lower house, voted by 17 to 7- 
late Saturday to turn down tbe candidate fra finance minister, Karol 
Lmkowski, after his program to attack Poland's economic crisis fafled to 
satisfy legislators. 

In presenting his government, Mr. Olszewski had said its duef task was 
to pull Poland out of a recession that he blamed on the two previous 
Solidarity governments. But the cOflinnstion also refused to support the 
brad of the cabinefs economic tea m . Jo tj EjysymootL 

UN Maintains Sanctions Against Iraq 

UNITED NATIONS, New York (Reuters) — The Security Council 
has complied a periodic review of its sanctions against Iraq but made no 


Sanctions were first inqxreed a few days after Iraq invaded Kuwait on 
Aug. 2 last year and were later tightened. It was tbe fourth periodic 
review, none of which have resulted in any easing of sanctions. 

Referring to reports that some 2,000 Kuwaitis were believed still held 
in Iraq and to Baghdad’s failure to release them and to fulfill other UN 
demands, the council asked Secretary-General Javier Ffcrez dc Cadlar to 
prepare a factual report on Iraq's compliance with various resolutions. 

Austria Police Seize 3 in Kidnapping 

VIENNA (Reuters) —Austrian poticonen investigating the kidnap- 
ping of a relative of tbe German billionaire Friedricb-Kad Hick have 
arrested three Yugoslavs but released an carikr suspect, the Interior 
Ministry said on Sunday. 

Mr. Flick’s brother-in-law. Gflnther Ragger, 26, was freed on Saturday 
after he was abducted near his home in southern Austria on Thursday. A 
Y ugoslav taxi driver, who was arrested after setting Mr. Ragger free in a 
V ienna suburb, was later released after questioning. 

Another Yugoslav was arrested in Vienna on Saturday, and two more 
were detained in the southern town of Graz on Saturday night The police 
say they re co v ered a S6 mflfion ransom paid to thelridnappera. 
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child, 7. Detectives believed Proles- _ _ , , _ n _ - 

tant extremists were responsible far 2 Klll ftfl IT1 R oTwhlflg lTl ll ftlhl Market 

NEW DELHI (AFP) — A powerful bomb blast in the walled city of 
D elhi trilled at least two people and wounded more than 40 on Sunday, 
tbe Press Trust of India reported. f.~ 

The police did not rule out the involvement of Sikh miKtimtx. At least 
seven people were held for questio ning . The blast, the 11th in the capital 
this year, occurred in tbe crowded market outride the Red Fort. 

Burmese Kill a Bangladeshi Soldier 

CHITTAGONG. Bangladesh (Renters) — Burmese border guards 
have shot and killed a Bangladeshi sokher and wounded three in an 
hooriang exchange of fire^ mffitaiy officials said on Sunday. Casualties on 
the Burmese ride were not known. 

Tbe incident be gan Saturday, officials said, after Burmese guards 
men of me Bangladesh Rifles paramilitary border force at 
Rezupara in the Chittagong Hfll Tracts. 

An officer said the incident was the first of its kind involving military 
personnel of Bungiwfaih and Burma. The two nati o n s share 273 kilome- 
ters (170 miles) of land and river border. Offi cials said relations between 
tla two countries had worsened since eariy this year when thousands of 
Burmese Moslems began fleeing into Bangladesh to escape the Burmese 
Army. 

For the Record 

Date Sri bmkan soldiera and a Taad rebel were kiUed when separat- 
ists ambushed a patrol in eastern Sri Lanka, military sources said Sunday 
in Colombo. Three soldiers and four rebels were wounded. (Reuters) 

TRAVEL UPDATE 

Florence w3 ban eras draing the day throughout January in an attempt 
to combat worsening air pollution, a sp o ke sm a n said Sunday. The daily s- 
ban will be from 9 JO AM. to S PM. starting Jan. 2. (Reuters) 

Iluuhuds of people in India were stranded at airports Sunday, the 
second day of a pilot boycott of the country’s major domestic carrier. 
Half of Indian Airlines’ internal flights were canceled, as were regional 
flights to Singapore, T hailan d, Ban gladesh and Pakistan. (AFP) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Bam, Japan, Malawi 

TUESDAY: Andorra. Austria, Brazil, Czedwriovaloa, D enm a rk , H Salvador, 
Finland. Ge rmany , Iceland, LiedHeaatan, Macao, Mexico, Monaco, Portugal, San 
Marino, Sweden, Switzerland, Vatican Gty. 

WEDNESDAY: AH countries except: 
mm Wihim , Bulgaria, fl™, Q’lff. Egypt, , 

Knwmt. Libya. M auritania . MoqgoEa. Morocco. Nc 
Somalia, Soviet Union, Tbaflawk Tunisia, Turkey, 

Yugoslavia. 

THURSDAY: Andorra, Australia, Austria, Baham a s . Barbados, Belgium. 
Befog. Botswana. Canada. Cyprus, Czechoslovakia. D enmar k. Finland , G erman y, 
Ghana. Gibraltar, Greece, Grenada, Gua temal a, Goyana, Horn Kong, Hrnmuy, 
Iceland, Ireland. Italy, Jamaica, Kenya, Lesotho, Liechtenstein, Loxeinbomg, Ma- /. 
cao, Malawi, Namibia, Nether l a n ds. New Z e al an d. Nigeria, Norway. Papua New * • 
Guinea, P ut and , San Marino, Sierra Leone, South Africa. Sp am , S u rin a m e, Swazi- 
land, Sweden. Switzerland, Budhnd, United Kingdom, Vatican! Gty. 

FRIDAY: Ireland, Ivory Coast, Vatican Gty. 

SUNDAY: Nepal. Source: J-P- Morgan, Reuters. 


When it comes to your per- 
sonal well-being, we at 
Lufthansa have a single- 
minded and uncompromising 
philosophy: to continuously 
improve our service to you. 
It’s a philosophy shared by 
all Lufthansa personnel 
worldwide, whether you are 
at the airport on the plane 
or at your final destination. 
For instance, at most major 
German airports personal 
service assistants are always 
on hand to sort out any prob- 
lem that may arise. Similarly, 



at numerous Lufthansa hotels 
around the world our special 
service counters help speed 
you on your way. Then, when 
you're our guest in the air, 
you’ll discover why so many 
of our passengers say they’ll 
insist on flying Lufthansa 
again the next time. 

But let’s not forget the annual 
investment of more than the 
DM 1 billion which we spend 
on servicing our aircraft 
In short, with Lufthansa ifs 
service all the way down the 
line. Have a good trip. 


Lufthansa 


Albania, Algeria, Bsh- 
Iran, Iraq, Israel. Japan, 
on, Qatar, Sandi Arabia. 
Arab Emirates, Yemen, 
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North America 

Dry waather wS be Dm 
rule In Chicago, Detroit 
and flood wuary Texas by 
midweek. No truly cold 
weather Is foreseen. After 
some rah early Tuesday. 
New York City wflf rriso be 
dry. A tew showers may 
occur h Southern Califor- 
nia Tuesday. 


Europe 

Dry, ctiffly netfbsr wB be- 
and last Into 
from London 

j and Paris. 

Rain and snow am possi- 
ble by Thursday. Wnd- 
swapt rah and snow may 
tal h Be*i Tuesday. 
Spain through My w® be 
dry at m idwk. 




Asia 

Snow wll wh&en Befng at 
midweek. wMo It may arrow 
in Seoul on Wednesday. 
Rain wdi fan h much of Ja- 
pan on Tuesday and per- 
haps again on Wednesday. 
Taipei and Hong Kong will 
be warmer than usual by 
the middle of the weak with 
EMerain. 
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AMER ICAN 

TOPICS 


With the economy sputtering 

and law sebod tuition rising, a 
few aspiring lawyers are choos- 
ing to ieani the Jaw the way 
Abraham Lincoln and Oa nwo 
Danuw did: as p re nt ices to 
practicing lawyers. The New 
Yak Times says that in seven 

states, mcloding New York and 

California, would-be lawyers 
are allowed to bypass law 
school and take the bar etami- 
nation once they have worked 
for several years under the tute> 
lafie of experienced practitio- 
ners. 

Apprenticeships attract peo- 
ple who cannot afford to quit 
working during the three years 
that it takes to. cam a law de- 
gree. But critics, most notably 
officials of the American Bar 
Association, say lawyers should 
be edneated only in law schools 
with well-rounded cunjcuhnns 
and by teachers whose priority 
is teaching. ; 

State laws re quir e appren- 
tices to spend a certain number 
of hours a week in tutorials with 
the lawyers who supervise 
than. The laws also rstaWish 
curriculum guidelines and 
schedules for. periodic tests. 
Students are paid for then - work 
by thdr employers. They pay 
no tuition. By comparison, law 
school can easily cost 310,000 a 
year, plus Irving expenses. 

So far, the tread is minor. 
Only 72 of Washington, stale's 
nearly 17.000 practicing law- 
yers earned the right to trice the 
bar exam by working instead of 
attending law school 

Short Takes 

Fresh cranberries were readi- 


! United States last month for 
Thanksgiving, but there will be 
few for Chris tmas , A spokes- 
man for Ocean Spray Cranber- 
ries ls&, the largest cranberry 
company in the world, «*iH the 
same extended warm spell that 
produced this year's bountiful 
crop also cut the longevity of 
the fresh fruit “We had a large 
crop overall and plenty of ber- 
ries for juices or sauces,” he 
said, but the 
was cot up to 

As the cost of tiew drags rises, 
more hospitals are sticking by 
die old ones, saying they are 
jest as effective, The New York 
Times repots. Used pr op eri y. 
even htoenginee i c d drags that 
cost 31,000 a dose can save 
money if they reduce the need 


, experts 

y? but that is rarely the case, 
me new cost-consdousness 
means that -hospitalized pa- 
tients are less Skoy to .be 


fitt seas sfim compared with its 
added cost Map&m&tosqp- 
P^poshqxaative'pam,foros- 
anqpk, costs Id causa dote, A 
new ding called Suprw has the 
same effect and is kss sedating 
— but costs $6 a dose. • 

‘The hospitals are battling a 
for mid a b l e foe,” the newspaper 
says. “According to a ment 

Senattnport,thephannaceati- 

crihjdnsuynwiid8$10biDiona 

year oa marketing , more t fr a n 
the roughly S9 b3fioa spent on 
research mid development. In- 
dustry analysts say companies 
spend more thm $5 ,00b per 
doctor per year cm marketing 
activities.” . 


Usuafly, letters i dfrnmit to 
Sanfe aim end up in the dcad- 
kttcr office. But a New York 


of thaw from the 
dropped the does that <fid not 

come from poor neighborhoods 
and mailed gifts to the senders. 
The Fashion Group, an organi- 
zation of d e si g ners , exec utiv e s, 
employees ana models, orga- 
nized a Onfr gad 

sent out 830 gifts. Insofar as 
waspossibte/vcinirtcers tried to 
sent gifts requested in the let- 
ters, and wrote notes signed 
“Santa.” 

Aboot People 

nSp Sritb, principal tram- 
pet for die New York Philhar- 
monic, doubles as a cometisi 
witha Salvation Axmy band. It 
is a family tradition; his father 
was a Salvation Army band-' 

mid bis father -in-law 
did of the *Tramgeme»if« 
Playing in a shopping mall is 
not die same as m a concert 
ball “When ifs cold,” be said, 
“yon leant how to play with 
gloves on. One fing er goes 
down, but two valves. Yotfve 
got to keep yonr fingers spread 
apart” 


Warren Beaty has die title 
ide in the new film “Bugsy”. 
He was asked whether, in die 
course of his many wsO-pubE- 
cized romances, "he had ever 
been as obsessively jealous as 
the gangster Bugsy SegeL “I 
wouldn't tdl yon if I had," he 
replied. “Orson Writes said a 
great tiring to.me once: ‘Jealou- 
sy isthe seasickness of emo- 
tions. You flunk you’re going to 
die, and evtsyone rise thmksjfs 
funny.’ ” 


v Arthur Higher 


With Cuomo Gone, Opportunity Knocks for Democratic Field 


By Dan Bate 

Washtttgum Pan Service 
WASHINGTON — The decision of 
GovemorMarioM.CuOT»ofNewY<rt 
- to stay out of the 1992 presidential nee 
sets up care of the most unusual Demo- 
cratic nommation contests in modem 
times in wfcichan abbreviated calendar, a 
shortage of money aad & Jack of national 
standing among the contenders mil com- 
bine to test* field of candidates with.no 
obvious front-runner. 

: More than a month ago. Senator Bob 
Kerrey of Nebraska, one of the six major 
Democratic candidates, offered a blunt 
assessment of how Mr. Cuomo’s joining 
the raoe woold have affected the rest of ' 
thee field 

“He’s a substantial political leader 
with a substantial voice, substantial 
•name recognition and substantial fiscal 
' resources," Mr. Ketrey said “And that’s 
a pretty devastating combination in any 

campaign.” 

The six candidates no longer have to 
worry about how to minimize Mr. Coo- 
mo’s advantages. Instead, they face a 
different set of obstacles that could re- 
wind boldness, momentum and the abQi- 
ty to grab the attention of voters by 
fiHing the void left by Mr. Coomo's ab- 
sence. 

It’s hard for the six to see Cwmo’s 


departure as a problem," sad Geoffrey 
Garin, a Democratic pollster. “Ifs an 
opportunity. Cuomo would have taken 
up a lot of space in ibis field.’’ 

Tic decision by Mr. Cuomo not to run, 
announced Friday, is particularly helpful 
to the three candidates judged by many 
Democrats to have the best chance of 
winning the nomination: Mr. Kerrey. 
Governor Bill Clinton of Arkansas and 
Senator Tom Harkin of Iowa. But they 
will have to seize the advantage without 
Mr. Cuomo as thdr foil and in an atmo- 
sphere of reduced voter interest, at least 
in tire early stages of the race, 

"It’s a sprint," said John Sasso, who 
was an adviser to MfchadS. Dukakis, tire 
Democratic candidate in 1988. “It's a 40- 
yard dash from right after New Year's to 
the New Hampshire primary. Ifs going 
to put a premium on delivering a very 
sharply focused message." 

“For someone to stand out, there’s 
really going to have to be an effort to 
address the issues very dearly." be said. 

That win be difficult in pan because 
no candidate is likdy to have a campaign 
bank account large enough to buy lots of 
television time. That puts a premium on 
attracting attention from the press, par- 
ticularly the television networks. 

The opening left by Mr. Cuomo is 
broader than simple ideology. 


"His absence leaves a big void fill in 
the leadership quotient and the ability to 
speak broadly to a country that's very 
unhappy with the status quo.” Mr. Garin 
said. “He’s somebody who was able to 
bring larger themes to bear. That’s very 
much up for grabs." 

Mr. Sasso said: “Wbv all the intense 


It’s hard for the six 
to see Cnomo’s 
departure as a 
problem.’ 

Geoffrey Garza, 

A Democratic pollster 

interest in Cuomo? it isn’t ideas. A lot of 
people have ideas. 

“It’s because he holds the promise of 
great strength to move the country where 
h has to go. Whoever grabs that and fills 
ibe vacuum has the potential to take off.” 

Mr. Cuomo’s absence provides an 
opening on the left, which Mr. Harkin 
hopes to take advantage of. With his 
appeal among liberals and organized la- 
bor, Mr. Haririn is the most obvious ben- 
eficiary of Mr. Cuomo’s announcement. 
But many Democrats wonder whether 
Mr. Haririn can expand his support and 


whether his defense of traditional Demo- 
cratic values is the right message this 
year. 

Some Democrats say they believe Mr. 
Clinton is best positioned to take advan- 
tage of Mr. Cue mo’s absence because be 
has more effectively communicated a 
well-rounded message of where he wants 
to take the country. But Mr. Clinton 
faces several obstacles. 

The first is that he is no longer the 
natural alternative to Mr. Cuomo, no 
longer the Southern moderate fighting 
against the Northeastern liberal. No 
campaign appeared more eager to see 
Mr. Cuomo enter the race than Mr. din- 

ton's. 

“If Cuomo had run, Clinton’s odds of 
being the nominee would have gone up 
somewhat." Mr. Garin said. “It’s easier 
to define yourself against some other 
reference point." 

Mr. Clinton’s other problem is New 
Hampshire, where be has been slow to gel 
organized. He has understandably fo- 
cused attention on the South, but if he 
tumbles in New Hampshire, be could be 
badly wounded before he gets back to his 
own territory. 

Mr. Kerrey's organizational strength 
in New Hampshire is greater than Mr. 
Clinton’s, and the calendar offers him 
more opportunities for early victories. 
From the beginning of his campaign, 
other Democrats have seen Mr. Kerrey, 


by dint of his war record and personality, 
as having tire potential to suddenly take 
bold. Although his performance has im- 
proved in the last month, Mr. Kerrey 
remains a potential prairie fire waiting 
for a spark. 

The three other candidates complicate 
the race, which is why the next two 
months are so unpredictable, Fortner 
Senator Paul E Tsongas of Massachu- 
setts has staked his candidacy on New 
Hampshire and has built a grass-roots 
organization. If be does well in in the 
primary there Feb. 18, it will come at the 
expense of Mr. Clin ion. Mr. Harkin or 
Mr. Kerrey. 

Governor L. Douglas Wilder of Vir- 
ginia is aiming for tire South, hoping 
black voters will rally behind his candi- 
dacy in mudi the same way they co- 
alesced behind the Reverend Jesse Jack- 
son's in the past. The more black votes 
Mr. Wider takes, the more it will faun 
others who by then will be trying to put 
distance between themselves and the 
pack. 

Finally, former Governor Edmund G. 
(Jerry) Brown of California, portraying 
himself as the outspoken, ami-establish- 
ment candidate, proved in the Demo- 
crats' first debate Dec. 13 that be has the 
ability and detire to crowd the other 
candidates rhetorically, making it mare 
difficult for them to establish politi- 
cal identities. 


UN-EC Airlift of Food and Supplies 
Brings First Infusion to Somalians 


By Jane Peiiez 

JVew York Tones Service 

NAIROBI — The United Na- 
tions the European Communi- 
ty have started an airlift of medical 
supplies and food to Mogadishu, 
the capital or Somalia, where fight- 
ing has left more than 4,000 people 
dad and 10J)00 wounded in the 
last month. 

With 18 tons of supplies on each 
of 15 planned flights, the airlift, 
which got under way last week, is 
providing the first major infusion 
of supplies far wounded and starv- 


ing civilians since the fighting 
broke out, aid officials said. 

But even with daily flights, the 
amount of humanitarian aid will 
fall far short of the 800 tons aboard 
a ship that the International Com- 
mittee of the Red Cross has been 
prevailed from unloading at 
adisbu because of incessant 
iogof the Indian Ocean porL 

The United Nations, after com- 
ing under criticism from the United 
States fra 1 a lack of assistance to 
victims, most of whom are women 
and children, said Thursday that h 


Bill to Curb Japan’s Car Competition 
Draws Fire From Both Parties in U.S. 


Tke Associated Press 

WASHINGTON — A Demo- 
cratic bill aimed at curbing Ja 
nese competition with the I 
auto industry drew Republican 
criticism Sunday, and one Demo- 
cratic preridentral aspirant said he 
probably would not support it 
Senator Bob Kerrey or Nebraska 
was asked in a television interview 
whether lie backed, the legislation, 
"^fcopiMed tojrthe House Democratic 


leader, Richard A. Gephardt of 
Missouri, and others. He rallied, 
“Probably not” The legislation 
would, in effect, shut out Japanese 
cars unless Tokyo eliminated its 
$41 billion trade deficit with the 
United States in five years. 

“I think ifs appalling to watch 
some of the Democratic leaders in 
effect suggest a trade war," Repre- 
sentativeNewt Gingrich, Republi- 
can of Georgia, said . 


was financing 10 of the IS flights. 

The EC is financing five of them, 
according to Trevor Walker, the 
official in charge of humani tarian 
assistance for Somalia. 

The fighting for control of Mog- 
adishu is between the dans of two 
men. President Ah Mahdi Moham- 
med, who is also bead of the United 
Somalia Congress, which has con- 
trolled the dty since January, is 
battling the military leader of the 
party, General Mohammed Fan-ah 
AidkL Both men belong to the 
Hawxye tribe, but they are of differ- 
ent subclans. 

No UN relief worker has been in 
Mogadishu since the intense fight- 
ing erupted Nov. 17, because it is 
too dangerous, UN officials said. 

The only foreigners left in the 
capital are about 40 doctors, nurses 
and aid workers who are struggling 
in makeshift hospitals to help the 
hundreds of daily victims of the 

fighting . 

A Belgian member of the Red 
Cross, Wim Van Boxelaere, was 
shot outside the headquarters of 
the Somali Red Crescent in Moga- 
dishu last week. He died four days 
later. A Somali, Mohammed Ali 
Bane, who threw hims elf in front 
of Mr. Boxelaere, also dkd. 
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The Tiffany Tesoro Watch 

The Tiffany Tesoro quartz bracelet watch in eighteen 
karat gold. Available with diamond bezel and marker dial 
and with partial diamond bezel and marker dial. 

Tiffany&Co. 

NEW YORK • TORONTO ■ LONDON • MUNICH • FRANKFURT ■ BERLIN • ZURICH 
MILAN - FLORENCE • MONO KONC - SINGAPORE - TAIPEI - TOKYO ■ CTS CO- 1901 
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Now the Nuclear Dole 


Tbc disintegration of the Soviet Union 
has raised fears that hundreds or even thou- 
sands of nuclear scientists who earn only a 
few dollars a month may be tempted to sell 
their talents to the highest bidders. Their 
presum ed availability to renegade states or 
terrorists causes almost as much concern as 
the problem of controlling the 27,000 nucle- 
ar weapons mi Soviet soil. It is enough to 
conjure up the nightmares that James Bond 
faced in Dr. No or Erast Stavro Blofeld, 
with their scores of hired hands prepa ring 
weapons of mass destruction to blackmail 
an unsuspecting world. But it is important 
to separate fact from fiction. 

The Soviet scientists might well help 
some countries speed up bomb develop- 
ment, but they are not apt to be decisive. 
Iraq, Iran and North Korea do not need 
outsiders to build the bomb, or chemical 
and biological arms. It is technological hu- 
bris to assume that they lack the scientific 
sophistication to do the job on their own. 

Even so, just as American rocketeers were 
helped by Germany's Wernher von Braun, 
would-be nuclear powers could speed up 
bomb niairing with the help of outsiders who 
haw already solved the problems they face. 
So it is worth seeking ways to keep Soviet 
experts occupied, and happy, at borne. 

Almost a million people work in the Soviet 


nuclear establishment Many are technicians 
at power plants or weapons labs. According 
to US. figures, perhaps 2.000 have the tech- 
nical know-how to help proUTerators. That 
in dudes some wodd-cLass scientists who can 
emigrate to any university or institute in the 
world wilting to give them the laboratory and 
other support to continue their scientific 
work; they are not apt to misuse their talents. 

It also includes applied physicists and en- 
gineers who would be unwilling to betray 
their country or their principles to build the 
bomb for Iraq. Some will find employment 
in their own country storing and disassem- 
bling the many weapons scheduled for de- 
struction arms reduction agreements. 
Others can turn their minds to more useful 
work thap bomb wwkwig. But many are 
woefully paid by U.S. standards — an aver- 
age of -400 rubles a month, barely $5. And 
with Soviet science likely to face severe bud- 
get cuts, they will not have ad e quate lab 
facilities and job openings. 

Western governments and foundations 
might consider ways to support their scientif- 
ic work in the former Soviet Union. And it 
may pay America to try to outbid tbe proli- 
feraiors Tor those determined to sell their 
services abroad. That may not be as exciting 
as James Bond, but it is worth a try. 

— THE NEK’ YORK TIMES. 


Move the Talks Along 


It was never in the cards that Arabs and 
Israelis would go an inch the first day, 
another inch the second day and by such an 
incremental process eventually end up at 
peace. They were always more likely to 
begin with an extended reconnaissance and 
test of wiHs and to arrive only later, after 
much convulsion and some American help, 
at a result. This has been the pattern of past 
Arab-Isradi talks. It is the probable model 
for the talks now briefly recessed in Wash- 
ington between Israelis and. separately, 
Syrians, Lebanese and Pal estinians- Jorda- 
nians. The going has been slow. But that is 
occasion not so much for alarm as for 
awareness of the difficulties in moving to 
direct dialogue after 40 icy years and for 
appreciation of the foundation that is being 
laid in the contacts of negotiators and the 
preparation of wary publics. 

In the Israeli-Syrian talks, little was ex- 
pected and nothing is visible beyond the fact 
of contacts and an exchange' of opening 
bargaining positions. Among Israelis. Pales- 
tinians and Jordanians, however, a good deal 
was expected, but tbe parties have not been 
able to move beyond ostensibly procedural 
corridor talks to substantive negotiations at a 
table. Tbe principal blame falls cm the Pales- 
tinians. Having earlier agreed to concentrate 


on setting up interim autonomy, they have 
sought to establish first the principle of their 
ultimaie sovereignly — a quest that the 
ground rules reserve to a later phase. The 
Palestinians have overwhelming reason to 
stick to the rales: to ease the occupation and 
to lock Israel into those later final-status 
negotiations. Their Arab friends and others 
are trying to help them walk back. 

Israel has won much support for its view 
that the Arab side should not be allowed to 
create stalemates in order to draw in Wash- 
ington to dictate a solution, but Israel 
should be encouraged — by American de- 
tachment — to negotiate its differences oul 
There is a good case for withholding Ameri- 
can intervention for terminal crises. But 
meanwhile the United States has a role in 
making sure that die playing field is level 
This means, among other things, seeing that 
Israel treats Palestinians fairly in the West 
Bank and Gaza. The peace talks in Madrid 
and Washington so far have coincided with 
a spate of Israeli settlement activity, ex- 
tremist provocation and police heavy-hand- 
edness. These acts erode Israel's protesta- 
tions of good faith and the Palestinians' 
commitment to negotiations. The American 
government's reaction has been too tepid. 

— the Washington post. 


For a Renovated CIA 


The huge American intelligence apparatus 


is at a critical juncture. After focusing on the 


Soviet threat for more than four decades, it 
must now find a new mission that can be 
supported wilh far fewer dollars. 

Robert Gates, taking over as CIA director 
after surviving a bruising confirmation fight, 
is off to a good start in trying to redefine 
goals and practices. He has pledged to shift 
resources from monitoring the evaporated 
Soviet threat to worries like arms prolifera- 
tion in the Third World. And be has begun 
sane useful changes, like dissemination of 
dissenting views and of critiques by outside 
experts. Recognizing that cuts in" tbe S30 
billion intelligence budget are long overdue, 
he has asked the executive branch consumers 
of intelligence to set clear priorities for intel- 
ligence gathering. Do they want the agency 
to concentrate on political and military de- 
velopments in the Third World? How much 
should it focus on economic competition 
among industrial powers, the international 
war on drugs, environmental degradation? 

These are sensible first steps in an impor- 
tant direction. Tbe end of the Gold War 
offers an opportunity to drift emphasis from 
secret intelligence to open discussion. 

Mr. Gates is instituting a much needed 
reform by encouraging dissemination of al- 
ternative assessments. That answers critics 
who think that the estimating process smoth- 
ers dissent and fudges disagreement- And it 
also preserves a necessary role for civilian 
analysts who have less stake in their conclu- 
sions than do the armed services. 

The new intdligeiice chief wants to shift 
resources to new tasks. His plans to reduce 
the CIA staff by attrition are a start — 
although moving present personnel to new 
tasks does not promise much in the way of 
fresh thinking and different expertise. 

Mr. Gates also wants to beef up bis cadre 


of spies. Spies can be useful in some cases, 
but in the altered world it is easier to see 
them in perspective. Careful assessment of 
publicly available information has proved 
more telling than all the whispers overheard 
in the corridors of power. 

In redirecting its attention, the intelligence 
community has embraced the conventional 
wisdom that tbe United States needs more 
economic intelligence. That covers every- 
thing from keeping an eye on trends in 
potential military technology and unfair 
trading practices of foreigners to protecting 
UJS. companies' trade secrets from foreign 
spies and spying on foreign corporations. 

Mr. Gates rightly opposes corporate espi- 
onage and would confine counterespionage 
to cases in which foreign states are involved. 
But even that could invade the privacy of 
businesses operating in the United States 
and risk corruption. For instance, agents 
who would balk at selling out their country 
might have fewer scruples about acquiring 
trade secret s for personal gain. Such intelli- 
gence gathering is best confined to cases 
where there is a reasonable suspicion that 
US. laws are bring violated. 

Ii is also questionable whether the QA 
should do more analysis of economic treads. 
CIA mistakes in assessing tbe Soviet econo- 
my suggest that Washington would have 
been better served had analysis bees left to 
the public debate among private economists. 

An important lesson of the postwar era is 
that officials give too much credence to in- 
formation that intelligence classify 

and bold dosdy, however dubious the 
source. Washington relies loo little cm openly 


rigorous cut and thrust of public debate. 
Learning that lesson would lead to a leaner, 
more informative intelli g enc e community. 
— THE HEW YORK TIMES. 


GM’s Christmas Card 


There is no gentle way to announce the 
bad news or corporate retrenchment, but 
General Motors takes this year’s prize for 
unnecessary roughness. Seven days before 
Christmas, it told its 400,000 employees 
that it trill close 21 plants — it didn't say 
which — in tbe next four years. Tbe compa- 
ny says it made the disclosure to head off 
escalating public speculation about its 
plans. Others say it was rushing to head off 
the possibility that its debt securities were- 
about to be downgraded by Wall Street's 
credit-rating agencies, thus raising the com- 
pany’s borrowing costs. 


Either way, the company says the an- 
nouncement was not more specific because 
the crucial derisions on plant dosings have 
not been m a de . That is a iffl a wm tVu»t every 
downsizm g company has to face — whether 
to re tr a in silent until every itoap is set, or to 


— — — - uwira uicwm^ wuuuui 

revealing who is to be hurt The company's 
decision left thousands of employees and 
their families to worry that they would be on 
the int list. Except top management. The 
leadership, says GM’s chairman , Robert 
Stemple, “remains in place." 

— THE NEW YORK TIMES 
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OPINION 



Out of the Closet and Made to Look Respectable 


W ASHINGTON — Shortly after he an- 
nounced that be would start at the top by 
seeking the presidency in his first campaign Tor 
elected office, Pal Buchanan confided to a friend 
that he had one great fear; He would be laughed 
at in major newspaper editorials. But that did not 
happen. Mr. Buchanan is bring taken seriously 
as a challenger to President George Bush by the 
news media and political professionals. 

That is good news for Mr. Bush. But ultimately 
ii is bad news for the country. 

Mr. Buchanan's rickety Americans First cam- 
paign provides a much needed foil for Mr. Bush, 
a reactive politician who defines himself against 
others much more easily than he can define 
himself when left to his own devices. He is a 
coumerpuncber. not a conceptualize! or a stylist. 

The president who excelled against Saddam 
Hussein and came from far back to bury Willie 
Horton- Dukakis should be delighted to find in 
his Christmas stocking the twin packages of the 
primary campaigns of Pat Buchanan and David 
Duke. In this crowd. Typhoid Mary could look 
“presidential " But the hatreds and scapegoating 
that ran through the campaign rhetoric of 
Messrs. Buchanan and Duke wui be ventilated 
and subtly legitimized as part of the national 
political discourse. This is the necessary price 
that democracies pay when demagogues without 
the qualifications to hold the offices they seek 
shift attention from their shortcomings to an 
electorate’s subterranean fears and prejudices. 
To do that they need the acquiescence or 


By Jim Hoagland 


cooperation of the media. Front-page notice in 

ew York Tunes 


The Washington Post and The New 
makes Mr. Buchanan and Mr. Duke and their 
causes serious political phenomena. Campaign 


coverage functions as self-fulfilling prophesy. 

France has watched this process in action for a 
decade as Jean-Marie Le Fen has cleverly ex- 
ploited the real social and cultural problems 
posed by immigration to legitimize xenophobic, 
anti-Semitic and racist appeals to voters caught 
in an economic squeeze. Mr. Le Pen does not win 
the national elections, but his National Front 
party has taken the campaign vocabulary of 
French politics hostage. 

That is a stunning accomplishment for a bully- 
boy former paratrooper who dismisses the Holo- 
caust as a “detail of history.'" What malms it even 
more striking is that he had to struggle for ei ght 
years to achieve the status that Mr. Buchanan and 
Mr. Duke achieved almost overnight — to be 
treated as serious candidates by the media, to be 
asked seriously about their plans for economic 
recovery and foreign policy on national television. 

That did not happen for Mr. Le Pen until tbe 
1988 presidential campaign, when tbe French 
media began to cover him as a mainstream candi- 
date. Public interest and his drill in »«ng mwtja 
hostility against him as a campaign tool forced 
the French media to move him from the lunatic 
fringe to the mainstream. 

American newspapers and broadcast madia 
face a similar problem in deciding bow, not if, to 
cover Mr. Buchanan, most recently a newspaper 
and television commentator and entertainer, and 
Mr. Duke, a failed Louisiana gubernatorial candi- 
date with no proven national appeal, as they 
foDow in Mr. Le Pen’s footsteps. 

Mr. Buchanan, as much a Washington crea- 


ture as Tip CTNrill or George Bush, is receiving 
more deferential treatment in the press than Mr. 
Duke. Coverage of the Louisiana gubernatorial 
race established that the former Kiansman and 
neo-Nazi was no ordinary candidate dabbling 
with the politics of racism as a matter of expedi- 
ency but something far more dangerous. But Mr. 
Buchanan finds commentators willing to argue, 
nonsensically, that although he regularly makes 
anti-Semitic remarks he is not an anti-Semite. He 
is portrayed as possessing mainstream attitudes 
on race that somehow he, a former presidential 
speech writer, expresses poorly. 

The f ew attacks aimed at him on opinion pages 
have expressed hostility, which in Le Pen fashion 
be can use to feather his campaign nest But be 
has not had to endure either the ridicule or non- 
coverage that he feared and that would have been 

Mr. Buchanan sc^^Mr^Bcsh’s purposes by 
allowing him to sharpen his commander-in-chief 
image in New Hampshire against a poorly orga- 
nized campaign rooted in a primitive form of 
isolationism. Mr. Duke in other primaries will 
make Mr. Bush look moderate on race even as the 
president continues to use “quotas’* and other 
racial code words that helped him in 1988. 

Die serious debate that is needed over Ameri- 
ca's domestic policies and its role in the world 
after the Soviet collapse wiD be sidetracked by 
emotion-charged but essentially meaningless 
verbal confrontations in the Republican prima- 
ries. The task for the media will be to cover Mr. 
Buchanan, Mr. Bush and Mr. Duke but also to 
keep attention focused on the broader agenda 
that they are likely to neglect 

The Washington Post 
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By Leslie H. 

EW YORK.— Ood:. 
tomorrow stepped out of. . 
Shadows last week: The raft ranieqrV- : ] 
Germany will fdlow an it 
and assertive foreign i"*' 
in time wiB daim for i 



cal influence equal to its vas t ,-epo ^:>y^; j 
notnic strength — and one th*LtveJi£- .»/:>; i 
~ lead to Germany W 1 . 




tuallv wffl 

placing the 11111103 . . _ . 

Paramount power in Europe; 
future is not now. And that -finufiiiV: . 
need not make the world 
Where Germany has. moved 




lead, on Yugoslavia and West EartW j 1 , 
pean unity, its positions rbave 


reawnabte. Germany has ile ad 

muscles, but it has no sinister master 

plan. And, contrary to wi despmut ; 
mutterings about tire revival ofsta*/ 
tonic arrogance and clumsiness. 
Chancellor Helmut Kohl and Fbp- J 
eign Minister Ha its- Dietrich 




Genschcrhavc acted with sfc3L ^ .. . 

Washington, Loudon . and. -Paniv fc . v - 
should be able to live with and mOa-^ , 
cnee that kmd of German feadoanp;.' . - _ 
But they have become habituated to 
postwar German passivity, and when 
Germany drfied them last week — jC', . 
and won — they did not Hoe it one Me 

The issue that sparked all thedqfc?: i - - 
made fluttering and futurology was ', 
whether to recognize 






Yugoslav republics of Croatia 
Slovenia. Lord Carrington of the Bbk 
T opean Community and Cyras Vaneev 
the United Nations mecuaior, have 


They argue that granting it to these 
republics would spur others to sty-. 
cede, thus further inflaming Serbian 
forces and expanding tbe already 
bloody battlefiekL Their plan 'has. 
been to work toward a UN-super- 
vised cease-fire, then seek an overall 
political settlement and only then 
grant recognition. It is hard »r‘ J " 
whether -fluff or any approach can 
succeed where hatreds run so ckqp; 
but Lad Carrington and Me. Vance 
seemed to be on the right track. 

German leaders strongly felt other-, . 
wise. ani. they made a reasonable 
case. Fourteen cease-fires have al- 
ready beezi tried and have failed. Ser- . 
bia has been the main culprit, yet the . 
West was punishing the other repub- 
lics by denying them recognition: 
Berlin’s tack was to recognize the., 
republics, isolate Serbia and thereby 
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try to strengthen the hand of Serbs 
who ! 


Major and Bush Are Prisoners of Failed Theories 


JONDON — In Victorian Eng- 


land, where the modem Christ- 
mas celebration was invented. Father 
Christmas, however jolly, was a se- 
vere fellow when offended, and left 
coal instead cf gifts at tbe bedside of 
boys and girls who bad been bad 
And while John Major, since be- 
coming Britain's prime minister, has 
done his best to be very, very good — 
much more so than his friend George 
Bush, who appears a nice fellow but 
has proved to have an unscrupulous 
streak — Mr, Major cannot be entire- 
ly confident that he is going to find 
gifts in place of coal as the year ends. 

That will not be decided solely by 
what be has done but also by his 

S ’s record, which has not 'been 
mt, and by that of his predeces- 
sor, Margaret Thatcher, of whom it 
has w be said that if she did not mean 
to be bad she was unpleasingly willful 
in her last years in Downing Street, 
showing little consideration for others. 

Thus while Mr. Major came back 
from the important European Com- 
munity conference in Maastricht two 
weeks ago aglow with the triumph of 
having said a qualified British no to 
the European social charter and the 
single European currency — pleasing 
the right wing of his party and quieting 
Mis. Thatcher’s criticisms — he imme- 
diately found himsdf with serious new 
economic problems, for which be was 

not responsible. Then caire the further 


By William Pfaff 


blow of a rise m German interest rates, 
which makes it inroossible for British 
rates to be lowered 

The interest rale is politically cru- 
cial in Britain because mongages are 
indexed High rates have dnven in- 
creasing numbers of British home 
owners into default. There were 44,000 
defaults in 1990, an expected 85.000 
this year, and the Labor Party has 
forecast 300,000 next year. For the 
most part those affected are the solid 
wage-earning, middle-class voters who 
ordinarily would be expected to vote 
for the Conservative Party. Many had 
bought their homes under the easy 
credit and public housing privatiza- 
tion policies of the Thatcher years. 

The British problem is more than 
one of interest rates, however. Britain 
and tbe United States both have stub- 
bornly high unemployment rates. The 
British rate is 8.7 percent; America's is 
6.7 percent, on me latest OECD data. 
British inflation remains above 4 per- 
cent. This inflation rate is higher than 
in the United States, but is also hipest 
in the European CommurriXy outside 
the Mediterranean tier (Italy, Greece, 
Portugal and Spain — and Spain is at 
a relatively virtuous 5.7 percent). 

High interest rates are tbe tool by 
which Britain has reduced its infla- 
tion rate, down from tbe 20 percent 
plus levels of a decade ago. However, 


an avalanche of yearis-end and early 
] 992 house repossessions is what Mr. 
Major can least afford as parliamen- 
tary elections near. 

An emergency response has been 
lashed together m the past few days, 
involving new funds from the lending 
institutions to allow defaulting house 
owners to continue as tenants, but this 
is so solution to the underlying prob- 
lem. which is that of an economy 
which won't gp. It is a problem that 
Americans know too wdi 

London's famous post-Christmas 
sales are taking place before Christ- 
mas this year. November retail sales 
were poor, and retailers fear the worst 
Christmas results in years. At Haraods 
on a recent day, there were a good 
many Japanese to be seen, and me — 
and I was not buying much. London 
dub men gloomily look out of Sl 
J ames’s Street bay windows and ask 
where everybody is. The city is quiet 
There are few Christmas crowds. 

No Christmas crowds may mean 
no Christmas in July for Mr. Major, 
who has to call an election by the end 
of the summer. Some in his party 
want to call the election early in the 
new year, before things get worse. 
They are afraid that the American 
double dip into renewal recession, 
and German sluggishness, will drag 
Britain even further down. 


Let the Brass Suffer With the Troops 


W ASHINGTON — Sometimes 
my long-dead grandfather, 


By Richard Cohen 


Louis the Socialist (1 have deduced his 
political leanings mostly from the 
newspapers he read), conus to me in a 
fantasy and whispers in my ear. Such 
an event occurred when the chairman 
of General Motors, Robert G Stem- 
ple, announced the dosing of 21 
plants, the loss of 70,000 jobs — in 
other words, a calamity for America, a 
tragedy for the waiters. It was then 
that Louis tbe Socialist whispered two 
words into my ear “Roger Smith." 

Mr. Smith was tbe previous chair- 
man of GM. He retired last year in a 
blaze of inane statements. Among oth- 
er things, he said he wanted to see GM 
raise its share of the automobile mar- 
ket (Mr. Stemple just threw in the 
towel on that goal'/ and chided tbe 
press for “a lot of surface reporting" 

One of tbe facts reported by surface 
journalists was this: Two months be- 
fore be retired, Mr. Smith's pension 
was almost doubled. He gets $1.2 mo- 
tion a year. At the time, someone fig- 
ured out that in two weeks he would 
in retirement what aGM assembly 
le worker would make in a year. 
Now thing s have to be recalculated. 
We have to take into account that this 
assembly line worker might not have a 
job — ait GM or, given the economy, 
anywhere else. In other words, we 
have to wonder why and how it is that 
one person suffers totally and abso- 
lutely when another person, who was 
in charge, is not affetaed at alL Please, 
do not tell me that life is not fair. 

Mr. Smith is not a wholly new phe- 
nomenon. He earned $63 mQUoa in 
his last two yetus ax GM and it was not 
an extraordinary amount by the stan- 


dards of the US. auto ii 
ler's Lee lacocca took in a bit less than 
$4 million in 1989, and Ford’s Donald 
Petersen that year made $63 million. 

These figures, as unjustified as they 
might be (the American auto industry 
was steadBy losing market share), are 
mere petty cash compared to myper- 
sonal favorite, Steven J. Ross of Tune 
Warner Inc. Last year he earned 
nearly $80 million. This year Time 
Warner announced that it will lay off 
at least 600 employees. 

But Mr. Ross, white stiD maybe the 
last-best argument in favor of social- 


ism, cannot really be blamed for the 
le Wa 


eeti 

One 


plight of Time Warner’s 
the division where most of the layoffs 
are planned. At GM, tirough. Mr. 
Smith presided throughout tbe 1980s. 

The fruits of his leadership are now 
apparent: a concession by his succes- 
sor that GM wiL never regain its dom- 
inant market position. Of course, the 
entire American auto industry has lost 
market share to overseas producers, 
especially Japan. But Mr. Smith polled 
off something of a negative tour de 
force: He lest market share to Ford 
and Chrysler as wefl. 

I hardly know enough about tbe 
auto industry to rebut the argument 
that without Mr. Smith things might 
only have become worse. Maybe. But I 
do know that, as with Mr. Ross, lobe 
compensated so extravagantly when 
co-workers (yes, Roger, co- workers!) 
are being laid off approximates, in 
moral terms, a selfishness that 
amounts to a kind of theft I do know 
that a mflKoa-dollar pension ought to 


be tied to performance, and that, for 
whatever reason, the performance in 
Mr. Smith’s case was awful 

I do know, also, that Mr. Smith is 
representative of an American scan- 
dal: exorbitant pay in the executive 
suites. Graef S. Crystal a business 
professor at Berkeley, says in his 
book “In Search of Excess" that the 
typical chief executive of an Ameri- 
can company makes 160 times the 
earnings of the average American 
worker. In Germany the figure is 21 
and in Japan it is las than 20. 

Japan happens to be the next over- 
seas destination of President George 
Bush, who trill be accompanied by a 
covey of American corporate leaders. 
Possibly tbe president wiD use the oc- 
casion to berate the American corpo- 
rate elite for their raging sense of enti- 
tlement. and note, just for the bell of it, 
that based on performance they ought 
to be earning a lot less than their 
Japanese counterparts. 

Nothing like that will happen, 
though, when Mr. Stemple of GM 
said he was putting his company 
through a blender, Ik announced not 
a single high-level resignation. From 
President push cm down, no one 
asked “Why not?” Instead the presi- 
dent deplored live television coverage 
of rape trials and again prattled on 
about the need for traditional values 
— more points of light nonsense. 

But the sense of community that 
comes frora shariog hardship, that was 
never mentioned. And no one 
Roger Smith (or any of his former 
colleagues) to do the decent thirig and 
take a cut in his pension. That would 
be a blazing point of light right there. 

The Washington Pose 


Certainly there can be no relaxation 
of British mlerest rales now that the 
Ger mans have raised theirs. Devalua- 
tion of the pound is a theoretical possi- 
bility but probably not a politically 
feasible one. Having proudly deferred 
membership in the projected single 
European currency, Britain would be 
humraaied now if it devalued. 

So Prime Minister Major finds 
himself with a problem that is not 
identical to that of the United States 
but has much the same causa which 
is essentially intellectual in nature. 
The post-Reaganile, post-Thatcher- 
ite economy simply is not doing what 
the books written before the Great 
Experiment said it would do. 

Tbe books said to make 
lion, balanced budgets (Britain’s is 
balanced) and low inflation the objec- 
tives. and Jet the market do the resL 
This would produce new investment 
and consumer confidence, thus new 
industrial investment and new jobs. 

What we actually now have are high 
interest rales that stifle investment, 
not-so-low inflation (certainly not in 
Britain), very high unemployment, 
and near zero confidence in an indus- 
trial sector so battered by its subordi- 
nation to the pursuit of short-term 
profit — the stock market’s criterion 
of efficiency — that it wfll not invest 
and wfll only cut jobs (see the latest 
news from General Motors and IBM). 

Tbe system is stuck. That is Jbhn 
Major’s problem, and Mr. Bush's 
problem as wdL Both are doing what 
the theorists have told than to do, but 
stagnation and contradiction are the 
result. They are indeed prisoners of 
economists past — mad voices in tbe 
air — and this threatens to prove polit- 
icaflv fatal to each. 

The gift from Santa they most need 
is a new Keynes for the uew age — a 
man to tell them that the 1980s are 
gone now, ravaged by free market 
dogma; we live amid the r uin!; . The 

time has COme to thin If again 

International Herald Tribune. 

© Las Angeles Times Syndicate. 


fear isolation and are willing to ' . 
try peace. This approach may be 
wrong but it has merit. 

Nonetheless, Washington, London ' - 
and Paris reacted as if Berlin had w. 

committed a ratrrtinal sin. The Ger- _ 1 
mans shrugged off tbe complaints ' 
and held their ground. Last week Par- 
is and London essentially capitulat- 
ed, while Washington grumbled. 

But the capitulators and grum- 
blers should keep several points in 
mind. Mr. Kohl and Mr. Genscher / 
were not off in the clouds by them- 
selves. They had the backing of . 
many European countries (and also 
enormous support in their own coun- 
try). Like Germany, many of those . .. 
countries woe impatient with cau- 
tious Weston diplomacy as Yugoslav 
refugees flooded across their borders. 

The KohWjenscher duo actually 
carried off then coup rather sensitively 
in the circumstanoes. Thev leapt out in 
front, but they did not tide roughshod 
over their allies. They accepted allied 
suggestions on standards for rex 
mg new stales and agreed to 
acting on recognition for a month. 

This was leadership until attention 
to followership, and of a piece with 
German style at the recent West Eu- 
ropean unity summit at Maastricht 
There the Germans pushed bard for 
giving greater powers to tbc Europe- 
an Parliament and establishing a 
common foreign policy. Thentbey 
accepted less to ensure consensus. 
Western leaders nonetheless seemed 
startled, even bewildered, to see Ger- 
many raise its batwer and stand firm. 
They should not have been. 

Germany had to take the lead on 
West European unity. France wasriot 
strong enough and Britain surely was 
not interested. And Washington has 
been calling on Germany for years to 
step into suds a role. This means that 
Western Europe will unite around 
German power, but it also means that 
German nationalism will be sub- 
merged in a larger whole. 

Washington, preoccupied else- 
where, had been urging Western Eu- 
rope to take tbe lead on Yugoslavia. 

Paris and London tried and failed, and 
for Germany to take its turn seemed 
appropriate and in accord with vast 
German interests in Eastern Europe, 

So if Yugoslavia and Maastricht 
are a foretaste of bow tbe new Ger- 
many will exercise leadership, it is 
not off to a bad start. 

77te New York Times. 
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BN OUR PAGES; 100. 75 AND 50 YEARS AGO 




1891: A Disparate Party 

PARIS — Two factions in the Demo- 
oatic Party — represented by Mr. 
Crisp and Mr. Mills — are now en- 
gaging in a quarrel Tbe Mills men 
are abusing the Crisp men; the Free 
Stiver advocates are denouncing the 
Free Traders. This is possibly not the 
very best way in which to prepare /or 
a Presidential campaign, which wfll 
in any event, be decided by a very 
small m^ority. The Republicans are 
turned, both on the Tariff and the 
Silver questions, and if the Demo- 
crats hope to beat than they must 
quarreling, and agree upon 
which the Y * 


sought for an avowal of their : 
live views as to the terms on 
hostilities might be concluded and 
the arrangements which would be 
deemed satisfactory as a 
.against their renewal The 
tial Note observes that the 
which tbe statesmen of the 
eats on both rides have in 
this war are virtually the same. 
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1941: Churchill Flash 


cease 

some 


will honestly try to cany out. 


party 


1916: Wilson on the War 

PARIS — President Wilson has as- 
tonished the world by sending a Note 


to all the oeurgerents suggesting in 
substance that the time has come for 
pawng the way to peace. He consid- 
ers that an early occasion should be 


LONDON — [From our New York 
edition;] Britain heard tonight [Dec. 
22] and approved that its .seafaring 
Prune Minister, Winston Cburchm, 
had braved tbe dangers of the Atlah* 
tic for the second time in four 
months and was in Washington for 
conferences with President Roose- 4 
veil The immediate reaction could 
be found only in newspaper offices, 
where editors sat for hours with 
front pages ready — awaiting the 
flash from Washington that would 
officially announce the story they 
had known for several days. 
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Supporters of RabW Mei 


- - _ _ . _ MnoSoBui/lv AxweBal Pita 

TOnfict after tbe acquittal of Sayyid Nosair in the rabbPs staying. 


Muslim Acquitted in Kahane Murder 


By Selwyn Raab 

New York Times Service 

NEW YORK — An Egyptian 
immigrant, Sayyid A. Nosair, has 
been acquitted of charges t>iat ty» 
was tbe gunman who agsawnafod 
Rabbi Mar Kahan^ last year at a 
pro-Zionist meeting in a hotel in 
4| midtown Manhattan. 

The jmy also acquitted Mr. No- 
sair on Saturday of attempted mur- 
der of a postal officer, who, the 
prosecution said, tried to prevent 
Mr. Nosair from fleeing the murder 

scene. 

But the jury of nirv. women and 
three men found Mr. Nosair guilty 
of lesser charges of assaulting the 
postal officer and another 
who said he had tried-lo prevent 
Mr. Nosair from fleeing. 

When the verdicts were an- 
nounced, supporters of the defen- 
dant, a Muslim, burst into cheers. 

■ Friends and supporters of Rabbi 
Kahane, the leader of the anti-Arab 
Kach Party in Israel, began chant- 
ing, “Death to Nosair!" and shout- 
ing, “A Jew was murdered!” 

If he had been convicted of tbe 
most serious charge, second-degree 
murder, Mr. Nosair would have 
faced up to 33Vs years to life in 
prison. Of the four counts he was 
convicted, of, the most seioos, 
criminal possession of a weapon, a 

handgun ; carries a main-mum term 

of 5 to 15 years. 


Michael' Warren, a defense law- 
yer, said he thought that Mr. No- 
sair had been acquitted “based on a 
lack of evidence and serious mis- 
representations by p ro sec uti on wit 
nesses." 

The prosecutors, Wfflum Green- 
baum and Mary Anne Wirth, built 
their cases on the testimony of 51 
witnesses. 

Mr. Nosarc, the prosecutors con- 
tended, was at a lecture by Rabbi 
Kahane on Nov. 5, 1990, in a meet- 
ing room' at the Marriott East Side 
Hotel The meeting an the second 
floor was sponsored by the Zionist 
Em er ge ncy Evacuation Rescue Or-. 

gaaizauoa. 

A principal witness, An Gottea- 
nan , 21 , a junior at Touro College, 
testified that after the speech be 
was standing next to Rabbi Ka- 
hane when two shots were fired. 
Rabbi Kahane was fatally struck in 
tbe neck atdose range by a bullet 

Mr. Go desman said that after 
die gunfire he tamed and saw “a 
dart-skinned dark-haired" man 
about a foot away trying to conceal 
something in his sleeve. The man 
then began walking hunched over 
toward an crit 

Mr. Gottesman was the sale wit- 
ness who identified Mr. Nosair as 
the giMwwn who shot Mr. Kaharm 

Mr. Gottesman and two other 
witnesses said Mr. Nosair shot and 
wounded a member of the audi- 


ence, Irving Franklin, 73, in the 
right thigh when Mr. Franklin tried 
to grab Mr. Nosair. Mr. Franklin 
testified, but said he was unable to 
identify his assailant. 

■ A .357-caliber revolver was 
found at Mr. Noon's ride. Police 
ballistic experts testified that 
rounds fired from that weapon 
matched the bullet that hit Carlos 
Acosta, 56, a postal service officer. 

The prosecution provided no 
motive for the slaying. 

Mr. Nosair did not testify. His 
prinripa] defense attorney, WUHam 
Kunsuer, said in his opening state- 
ment that Mr. Nosair had Kw* 
invited to the meeting by an un- 
identified aide to Rabbi Kahane 
and that Mr. Nosair had been sit- 
ting in the back of the room when 
Rabbi Kahane was shot at dose 
range. 

After the police had arrested Mr. 
Nosair. they reported that he had 
said in a statement that armed sup- 
porters of Rabbi Kahane had 
chased him from the hotel Mr. 
Nosair in his statement and Mr. 
Kunstier is his opening remarks 
said a supporter of Mr. Kahane 
had fired the shot that hit Mr. 
Acosta/ 

Defense lawyers also suggested 
that the gun found next to Mr. 
Nosair had been placed there. 

The defense caned six witnesses, 
none of whom supported their the- 
ory that Rabbi Kahane had been 


Waifie Denies He Knew Plan 
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Ex-Hostage Says He Flayed No Part in U S. Arms Deal 


By Craig R. Whitney 

New York Times Service 

LONDON — In his first extended interview 
since his release more than a month ago after five 
years as a hostage in Lebanon, Terry Waite, the 
archbishop of 0811101)111/8 former special envoy, 
told BBC radio on Sunday that he had known 
nothing about Oliver L. North’s arms deals with 
Iran. 

He acknowledged that he had met with Mr. 
North, then a national security aide in the Reagan 
administration, something fewer than 20 limes to 
discuss freedom for the hostages before he was 
taken captive himself on his last mission in Janu- 
ary 1987. But be said he had had no part in Mr. 
North's attempts to get hostages freed by provid- 
ing weapons to Iran. 

Mr. Waite finally returned to his home in Black- 
heath. South London, over the weekend after ex- 
tended treatment at Lyneham Royal Air Force 
Base and a holiday as a guest of Qneen Elizabeth at 
Balmoral Castle in Scotland. 

“There was no way in which the church could or 
would have any dealing whatsoever in arms for 
hostages,” Mr. Waite said Sunday. “Nor, for that 
matter, in paying ransom for hostages. I would not. 
have any part of that.” 

He had bad dealings with Mr. North, he said, 
because he was the representative of tbe Ameri- 
can administration dealing with the hostages.” 

In a separate interview broadcast on BBC televi- 
sion on Sunday night, Mr. Waite denied that he 
had worn a U.S. electronic tracking device to try to 
pinpoint the location of the hostages for a rescue 
attempt, but said that this had been suggested “by 

someone.” . . . . 

“If any bugging device would be on me, i would 

be a dead man,” he told the radio interviewer. “No 
doubt about it.” . , .. 

He said his captors had carefully examined Ins 
teeth, sometimes threatening to pnD out teeth or 
look under them, and once actually removing a 

add cap to see if anything was underneath. 

Asked if he had been “used” by Mr. North, Mr. 
Waite agreed with his television interview® that he 
had been “manipulated.” 

Earlier, on the radio, he bad said, “There was an 

dement of use.” ... . . , 

But he did not blame Mr. North, or the scandal 
about the diversion of profits from the arms sales 
to finance the Nicaraguan rebels in Latin America, 
for compromising bis own efforts. 

"In working for the freedom of hostages, you 

■ * 

wroTon. “wTo isolayrng gams? And people are 


playing games, governments are playing games, all 
■ the time. Y ou are just walking through a minefield, 
and one day, perhaps, you may tread on a mine. 1 
trod on a mine.” 

IBs contacts with the U.S. administration had 
come about, he said, because he was working 
closely with tbe Episcopal Church in the Uni tec 
States!© try to obtain freedom for two U.S. minis- 
ters who were among the captured. Fte said Sunday 
that he thought the Reverend Benjamin Weir and 
die Reverend Lawrence M. Jenco, released in 1985 
and 1986, respectively, had been given their free- 
dom "as an encouragement to the church.” 

He also said that he had had “ten to a dozen to 
fifteen meetings with other people, who 1 will not 
' name, who are representatives of other govern- 
ments,” not only with Mr. North. 

When Mr. Waite was flown to Britain last 
Nov. 19, the farmer archbishop of Canterbury, the 
Most Reverend Robert Runcie, said that be had 
advised his envoy not to go back an his mission in 
January 1987 because of the Iran-contra scanriaL 

“Tbere was a time before I was kidnapped when 
I felt emotionally very dm, and became critical of 
the support I was receiving from the church and 
my dear old friend. Dr. Robert Runcie, I admit 
that,” Mr. Waite said on BBC radio. 

T took the decision to go back for the sake of 
tbe hostages when the rug was being pulled from 
under my feel, and I knew things were very diffi- 
cult,” Mr. Waite said. T said I am not going to 
desert tbe hostages. 1 would take tbe responsibility 
for my kidnapping, I wouldn't blame other peo- 
ple:” 

He realized be had been taken captive, he re^ 
counted, when be was blindfolded and made to 
step through a trap door in tbe floor of a building 
in Beirut into a cdl 

T remember sitting on the floor in that cell and 


He was held in solitary confinement, chained to 
a wall and blindfolded day and night, for four 
years,” he said; often beaten on the safes of the feet 
or forced to endure mock executions under ques- 
tioning. 

. “They wanted to find out what I'd been doing, 
to realty find out if I was the person I claimed to 
be," he said. “I don't think I am ready at this stage 
tn talk ahnut this experience. 1 think 1 am too close 
toiL" 

At one point, his feet chained to the faucets of a 
bathtub, he hard through an open window the 
screams of people in the next building when an 
artillery round sewed a direct hit. “I thought, Wefl, 
this is the hottest bath I have ever had,” he said 
jokingly. 


’ '.No Fumble, Israel Army Insists 


A genre Frante-Pnsse 

JERUSALEM — Tbe Israel 
row, irritated by axsemons^tn 
:d bungled the capmre of^ 
•banese. spoke out Sunday l to dt> 
nd its actions and demedthaithc 

eration had been 

e basis of erroneous mtdhgenc^ 

The Tel Aviv daily Ha arete 
ioted military sources as saying 
at the mission failed 
my unit had seized the wrong 

toad released diree 

iturday after senrag ito aday 

rlier in the southcrn v’hase or 

sheet, a stronghold of the pro- 
mian Hezbollah movement. An 
spokesman said the men had 


been taken far questioning about 
involvement in terrorist activities. 

As reported by The Jerusalem 
Post, a Defense Ministry official 
said: “I believe the person respon- 
sible for this operation, in the midst 
of the prisoner exchange process, 
should be fired. Arguing that it has 
nothing to do with the delicate Is- 
raeU-HezboQah negotiations dem- 
onstrates a lack of sensibility, not 
to say sheer stupidity.” _ 

Israel is trying to negotiate with 
captors in southern Lebanon for 
six missing military personnel — 
cither their release or the return of 
their bodies. In return, il has of- 
fered to free Lebanese Muslims it 
has been holding- . 


A commentator in the daily Ha- 
dasbot termed the Friday opera- 
tion neither "a success nor a total 
failure," but he stressed that “the 
target was not hit.” 

In a communique the army said 
that the chief of staff, Ehud Barak, 
“categorically rejects the allega- 
tions dial this operation was the 
result of an error by the intelligence 
service." 

“The goal of the operation,” it 
said, “was to foil and prevent activ- 
ities by terrorists in Lebanon, nota- 
bly by making them understand 
that the army can act wherever they 
are found, including outside the 
security zone.” 


e n g ag ed in a dispute with followers 
over missing money. 

Mr. Warren, in his summation, 
questioned Mr. Gouesman's credi- 
bility and said his identification 
was riddled with inconsistencies. 

Mr. Nosair immigrated to the 
Uni ted Slates in 1981. 


IsraeC followers of Rabbi Ka- 
hane on Sunday branded the ac- 
quittal as unjust and anti-Semitic, 
Reuters reported from Jerusalem. 

“It is another sign of American 
injustice, the anti-Semitism of tbe 
United States administration and 
of American courts,” said Noam 
Federman, spokesman for the anti- 
Arab Kach movement rounded by 
Rabbi Kahane. T am not surprised 
at ail” 


Israelis 
Agree to 
More Talks 
In the U.S. 


JERUSALEM — Israel has 
agreed that Middle East peace talks 
due to resume Jan. 7 can take place 
in Washington, Transport Minister 
Mosbe Katzav said Sunday. 

He said Israel hoped subsequent 
talks would take place closer to 
home; preferably in the Mideast. 

“Unfortunately the Arab side re- 
jects our proposals in this matter," 
be said. 

He added that Israel hoped that 
during the second meeting in 
Washington, it would be able to 
presuade the Arab said that to be 
more efficient, “it’s better to nego- 
tiate here around the Middle East 
and even in Europe.” 

The bflateral talks adjourned in 
Washington last week. 

Israel's talks with a joint Jorda- 
nian -Palestinian team, Lebanon 
and Syria have born plagued by 
disputes over dates and venues. 

The peace talks were launched 
by a U.S. -Soviet sponsored confer- 
ence in Madrid on Oa. 30. 

Israel says talks closer to home 
would ease government consulta- 
tions. It also believes negotiations 
in the Middle East — opposed by 
the Arab side — would symbolize 
Israel’s recognition by its neigh- 
bors. 

The goal of the talks is to end the 
43-year-old Arab- Israeli conflict. 
Utile has been achieved by .Arab 
negotiators and Israelis. 

Mr. Katzav said, “We hope dur- 
ing the next meeting in Washington 
there will be more fruitful and con- 
structive talking.” 

Secretary of State Janies A Bak- 
er 3d said Thursday that multilater- 
al Mideast talks would be held in 
Moscow on Jan. 28 and 29 despite 
the political turmoil there. 
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The Politics of Power-Sharing 

Constitutional Talks Alter the Debate in South Africa 


By Christopher S. Wren 

.\>n Yerk Trees Service 

JOHANNESBURG — Tbe suit ibis weekend 
of negotiations on a nonracist future for South 
Africa has underscored the extern of a political 
shift from a historical preoccupation with racial 
exclusion :o a more complex concern over how 
blacks and whites can survive in a shared destiny. 

The *hifi has accelerated since the watershed of 
February 1990. when President Frederii W. dc 
Klerk unbanned the .African National Congress 
and other anti-apartheid groups, freed the ANC 
leader. Nelson Mandela, and promised to end 

NEWS ANALYSIS 

white-minority domination. The new politics of 
power-sharing were manifested at the Convention 
for a Democratic South Africa, as the negotiating 
forum is titled. It wound up its first session Satur- 
day. 

Mr. de Klerk offered to negotiate a multiracial 
interim govenmem in place of the white govera- 
GTCSt that has maintained its grip oa South Africa 
for the 'as; 43 years. Mr. Mandela predicted that a 
new constitution could be in place by the end of 
next year. 

It took an uajv public argument Friday evening 
between Mr. de Klerk and Mr. Mandela, over the 
■AN’Cs refusal to disband its guerrilla wing, to 
dme home the reality of political organizations 
that find themselves sleeping in the same bed but 
dreaming different dreams. 

For decades, battle lines in South Africa were 
drawn between whites defen ding minority domi- 
nation and blacks demanding liberation.’ Today, 
alliances have been recast, dividing those pledged 
to negotiate a peaceful solution from those who see 
talking as a sellout. Such politics, suffused with 
contradictions, offer compelling evidence that 
change has become irreversible. 

The governing National Party cannot hope to 
bridge Its schism with the Conservative Pam. 
whose founders broke away in 1982 at tbe prospect 
of change. White .Afrikaners lead both parties and 
si: together in Parliament. But rightists, especially 
the paramilitary' Afrikaner Resistance Movement, 
threaten civil war if Mr. de Klerk gives blacks tbe 
kind of political equality discussed at the conven- 
tion. 

The ANC is likewise estranged from two smaller 
liberation movements, the Pan-Africanist Con- 


gress and tbe Azaiiaa Peoples Organization, 
which fought a common struggle against apartheid 
and now say the .ANC betrayed blades by ta l ki ng 
to die government. The Azanian Peoples Organi- 
zation balked in October at joining a “patriotic- 
front'' against the government at tbe negotiating 
table. The Pan-Africanist Congress dropped out 
list month, accusing the ANC of colluding with 
the government to share power. This was bdied by 
the spontaneous clash between Mr. de Kick and 
Mr. Mandela on Friday, yet negotiations may 
produce what the Pan-Africanists predicted. 

The Conservative Party, the Pan-Africanist 
Congress and other parties that refused to attend 
the convention gamble that negotiations will falter 
and faii over racially charged impasses. The hard- 
liners have picked up the support of defectors from 
the National Puny and the ANC because of their 
willingness to compromise. 

The Inkatha Freedom Party, a Zulu-based 
movement, was viewed as a government ally, if not 
collaborator, after it received secret state subsidies 
to compete against the ANC. Yet Inkatha ’s presi- 
dent, Chief Mangosuthu Burhelau, boycotted the 
convention because the Zulu king. Goodwill Ze- 
lethini. was not allowed a separate seat. Inkatha 
attended but refused to sign a declaration support- 
ed by the government and the National Party. 

Although the National Party and the ANC have 
emerged as the principal negotiating partners, mu- 
tual trust remains fragile, with party suspi- 
cious that the other nurtures a hidden agenda. 

Mr. Mandela and other ANC officials have said 
the National Party seeks to perpetuate white privi- 
lege under another guise. Mr. de Klerk's govern- 
ment and the National Panv accuse the ANC and 
its closest aliy, the South .African Communist Par- 
ly. of wanting io impose radical and unworkable 
Marxist panaceas. 

The disagreements extend to their definitions of 
progress. The ANC wants an interim government 
of limited duration installed within 18 months and 
a new constitution drafted by a popularly elected 
constituent assembly. The National Party envi- 
sions a transition government lasting at least 10 
years, and it wants the constitution left to the 
existing convention. 

Such differences portend hard negotiations. Yet 
the journey to a democratic future has begun, 
dividing South .Africans into those embarking on 
the uncertain trek and those who choose to stay 
behind. 
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] Phftoni Penh Under a Curfew 


BVTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 23, 1991 




j Act Follows Unrest Feared to Be Abetted by Khmer Rouge 

Rir T\~ ■ J t— /< 


By David E. Sanger 

New York Times Sente 

PHNOM PENH-Tbe govern- 
22 ua P 0 ^ a nighttime curfew 
=«naay in Phnom Penh to halt the 
street protests that have racked the 
Rental. It has been alleged that the 
Khmer Rouge sparked the actions 
as part of an “armed insurrection 
ith political aims.” 


from troops posted at major inter- 
sections. 


wi 


At least three persons died and 
more than 25 were wounded in 
clashes that capped a week of dem- 
onstrations that seemed to have 
been spurred by government cor- 
ruption. 


The military sealed off most of 
the central part of the dry until laip 
in the afternoon Sunday, and 
throughout the day bursts of auto- 
matic weapons fire could be heard 
throughout the central area. 


At a news briefing, Cambodia's 
foreign minister. Hot Namhong, 
charged that the demonstrators 
“wanted to create ins lability for the 
government” and sought to “pre- 
vent the implementation of the Par- 
is peace accord.” But he offered no 
evidence, and diplomats and others 
in the dty suggested that the Viet- 
nam-backed government of Hun 
Sen was attem p tin g to lay the 
blame for the violence on the 
Khmer Rouge as the various fac- 
tions that have battled in the Cam- 
bodian dvil war maneuver for ad- 
vantage. 


But there were no more injuring 
and there was a lull in the demon- 
strations, which were the first since 
before the Khmer Rouge began a 
four-year reign of terror in 1975 
that cost more than a million lives. 
By the afternoon, much of the dty 
life had returned to normal, apart 


Under the UN accord represen- 
tatives from the Vietnamese-in- 
stalled government and three guer- 
rilla groups that oppose it, 
including die Khmer Rouge, are 
creating a Supreme National 
Council that will represent Cambo- 
dian sovereignty until elections in 
1993. The United Nations is to 
send a peacekeeping mission of 
10.000 men next year to begin to 
disarm the factions and maintain 
order until the elections are held. 


But so far the council has been 
unable to meet on Cambodian soil. 
Last month, when the first meeting 
was supposed to take place, an an- 
gry mob attacked Khieu Samphan 
and Son Sen, two leaders of the 
Khmer Rouge. 

Mr. Khieu Samphan is consid- 
ered one of the architects of the 
genoddal regime that killed more 
than a million people, executing 
some and sending others to death 
by starvation and disease under an 
ideology that called for turning the 
country into a Maoist, agrarian 
utopia. The Khmer Rouge still ef- 
fectively control some parts of the 
jungle, although they maintain that 
they now have believe in a market 
economy and have abandoned a 
strategy of government by execu- 
tion. 

Mr. Khieu Samphan was sup- 
posed to return to the city Saturday 
for the first meeting of the council, 
but the chaos in the streets led the 
government to call the meeting off. 

It seems unlikely that the council 
will meet until after the New Year. 
“The peace process will not go 
without difficulty,” Mr. Hor Nam- 
hong said. 




Storm Awaits Bush in Japan 


By Steven R. Weisman 

New York Times Service 

TOKYO — Japanese leaders are reacting with 
anger and dismay to President George Bush’s 
decision to travel to Japan next month with an 
entourage of executives from the American auto- 
mobile and other industries to increase pressure on 
Tokyo to open up its markets to American exports. 

Senior Japanese officials say they do not see any 
possibility of significant concessions on automo- 
bile imports, and concern is rising in Japan that the 
visit could end up deepening mistrust and recrimi- 
nations between Americans and the Japanese in- 
stead of easing tensions as it is supposed to do. 

Prime Minister Kiichi Miyazawa has cautiously 
responded to a Bush pledge to “relentlessly pursue 
our mission to create jobs and restore prosperity” 
on his visit to Japan. 

Mr. Miyazawa said at a news conference last 
week that Japan must “concede where it should” in 
the trade area, but that it must also stand up to the 
United States when it feels that problems are a 
result of American policies. 

“Economic issues are growing severe,” Mr. 
Miyazawa said, trying to show some sympathy for 
Mr. Bush's political problems. “But happily, we 
are able to speak frankly and avoid misunder- 
standings. Even if we engage in debate, the out- 
come won’t be war.” 

The increasing chill in the atmosphere surround- 
ing Mr. Bush’s visit, which is scheduled for Jan. 7- 
10, testifies to the difficulty of relations between 
the two economic superpowers these days and to 
the political constraints laced by Mr. Bosh and Mr 
Miyazawa. 

The visit was originally scheduled for earlier in 
December to coincide with the 50th anniversary of 


Pearl Harbor, as a gesture of reassurance by the 
United States that Washington and Tokvo have 
forged a new “global partnership" out of tie ashes 
of war. 

But Mr. Bush canceled the original visit to turn 
his attention to growing domestic problems. 
Meanwhile, the various plans that Japan had 
hoped to showcase on the visit have failed to get 
through in the Diet, or parliament. 

The main disappointment was the dooming of 
the government’s hope for legislative approval of a 
measure to have Japanese troops take part in UN 
peacekeeping forces. Last week, Mr. Miyazawa 
saw the collapse a tax to finance foreign aid. 

Mr. Miyazawa's political base has weakened in 
recent weeks because of his own problems, includ- 
ing a budget deficit that has forced him to raise 
taxes in an election year. He may also have trouble 
delivering money to support a supercollider pro- 
ject in Texas, another demand Lied to the Bush trip. 

Nor does the government appear ready to malt* 
any significant concessions to open up its markets 
to imported rice, another step demanded by the 
White House. 
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Tension Is 
In a New Region, 




Compiled by Oor Staff Frbm jDixpottha 

ZAGREB, Yugoslavia— Yugo- 
slav Array troops and Croatian 
forces dashed on several fronts an 
Sunday as tension rose in Bosnia- 
Herzegovina after leaders -of- its 
Serbian community declared it.to' 
be a “Serbian republic."- V 
A truce negotiated between Cro- 
atian authorities and Yugoslav 
Army commanders fafletT to take 
hold, meanwhile, in Croatia’s west- 
ern Slavonia region, according to 
both Croatian and Yugosbyrnifi-- 
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The prevailing view in Japan is that the United 
has not tali * * 


States has not taken its share of steps to increase 
the competitiveness and quality of its products, 
particularly in the automobile industry. The pres- 
sure on Japan to import American auto parts is 
widely viewed as infuriating 

Asahi Shimbun, Japan's leading newspaper, said 
Saturday m an editorial that Mr. Bush seemed to 
be waging “gunboat diplomacy in economic areas” 
and that he should ask American car manufactur- 
ers to learn a lesson from Western Europeans, who 
are more successful in selling automobiles in Ja- 
pan. 


A Soviet soldier helping his American cotmterpam unload food and medicine from the Umted States at 

RUSSIA: Commonwealth ' Equal » Among Unequals? WARNING: 
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bSlffASrS Rough Transition 


taiy sources, . .. 

They said die western Slavonia 
truce, which had been scheduled tt> 
take effect at 8 A.M. Sunday, had 
been largely ignored. Gashes were 
reported at'several dries inwestem 
Slavonia, which has a large Serbian 
minority. 

In Basma-Henegovina, home to 
Croats, Moslems and Serfs, there 
was growing fear on Sunday that 
the ovil war could spread to the 
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republic. 

M uslin 


M uslim Slavs account for 44 per- 
cent of the republic’s population of 
4.4 million; Serbs make up 31 per- 






(Continued from page 1) affairs, he has tried to show himself 
si an state, headed by President Bo- lo be as much an "internationalist” 
ris N. Yeltsin, will supplant the 35 Mr. Gorbachev. He surprised 
union as an enterprise continuing tire l^ders of ibe West last week by 
to trouble the West despite the end ^fdinjS a message lo N °nb 


of the Cold War. 

Immediately after the collapse of 
the ami -Gorbachev coup in Au- 
gust, Mr. Yeltsin joined the com- 
mand chain over nuclear weapons, 
according to Grigori Revenko. Mr. 
Gorbachev's chief of staff. 

Mr. Yeltsin, like Mr. Gorbachev 
and the top military leaders, began 
to be shadowed by an aide carrying 
a briefcase with the “nuclear key.” 

“Russia will be the continuation 
of the Soviet Union in Lhe field of 
nuclear weapons," said the repub- 
lic's foreign minister, Andrei Ko- 
zyrev. Of the three other former 
republics in which nuclear weapons 
are deployed, Byelorussia and 
Ukraine have already agreed that 
Russia will be the sole nuclear pow- 
er. The Lhird, Kazakhstan, could 
accede to that at a meeting of the 
four leaders in Minsk on Dec. 30. 

Mr. Yeltsin, speaking to report- 
ers, said it was especially important 
that nuclear weapons be placed 
“under a single command with one 
button, not tour buttons." 

Although the Russian leader is 
relatively inexperienced in foreign 


Atlantic Treaty Organization urg- 
ing that Russia be considered for 
NATO membership over the long 
term. He has tried desperately tc 
repair the clumsy image he cremoi 
of himself two years ago during his 
first U.S. tour." 

The text of the Alma-Ata agree- 
ment is filled with ceremonious 
language about cooperation, but 
some analysis in Moscow sav thev 


Union on 

respects, 

rural imperialism that the republics 
were quickest to attack. In Arme- 
nia. Ukraine, the Baltic stales and 
elsewhere, the first groups to pro- 
test against Moscow centered their 

arguments on the use of Russian as 
the official language in school- 
books, newspapers and govern- 
ment- The battle over language was 
a battle for empowerment cm all 
levels, a seed of the campaigns for 
sovereignty and ind 


cent, and Croats 17 percent 
A Serbian assembly that < 


and 


(Continued from page 1) 
affairs, defense, economics 
other areas. 

Full operations are promised to 
begin no later than Jan. 15, after 
ratification by the pa rliam ents of 
the republics. 

The 11 republics signing the 
agreement are Russia, Ukraine, 
Byelorussia, Kazakhstan, Kirghi- 
zia, Uzbekistan, Azerbaijan, Ta- 
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After the collapse of the August dzhilratan. Turkmenistan, Arme- 
cqup, Mr. Yeltsin showed the in- nia and Moldavia. 




To some degree, 
Russia *5 rise as the 
dominant power 
changes nothing. 


stincis of a Russian nationalist and 
alienated leaders of the other re- 


publics, especially Leonid M. 
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view it not so much as a way to 
unify states, but as way to form a 
political framework to avoid disas- 
ter as these states draw away from 
each other over time. Cultural, po- 
litical and economic differences be- 
tween places like Armenia and Uz- 
bekistan are. in most respects, as 
radical as those between, say, Can- 
ada and Chile. 

“The question boils down to 
whether or not the processor' civi- 
lized disintegration will mm into a 
process of civilized cooperation," 
Alexander Tsipko. a leading politi- 
cal analyst, said during a round- 
table discussion published here. 

Unlike the members of the Euro- 
pean Community, which are draw- 
ing together, the members of the 
Commonwealth of Independent 
Stales are in the midst of what Mr. 
Tsipko described as an overwhelm- 
ing frenzy for independence. They 
have little more in common than 
past ties to a centralized, milita- 
rized economic system and a cul- 
ture of coercion. 

To some degree, Russia's rise as 
the dominant power in this Com- 
monwealth of Independent States 
changes nothing. Despite the ideo- 
logical fiction of Lhe Bolsheviks 
about binding the Soviet Union’s 
disparate components into a 
"friendship of peoples.” under 
which more than 100 nationalities 
were to be equal, the Russians and 
Russia were pre-eminent. 

The nationalities fared far worse 
under the Communist Party’s gen- 
eral secretaries than under the 
czars. So overwhelming was Rus- 
sia's political position in the Soviet 


tvehuk of Ukraine and Nursul- 
tan A_ Nazarbayev of Kanlchutim 

Mr. Yeltsin's spo kesman said 
Russia reserved the ri ght to chal- 
lenge the borders, causing Ukraine 
to fear for its easternmost regions 
and Kazakhstan for its northern 
territories, where ethnic Russians 
are in the majority. 

After months of trying to repair 
the damage from that incident and 
others, Mr. Yeltsin agreed Satur- 
day with other leaders that the bor- 
ders would be inviolable. Despite 
appearances, be has not won com- 
plete confidence, and he does not 
seem to care. 

Sources. in government said that 
Mr. Yeltsin's relations with Mr. 
Kravchuk and Mr. Nazarbayev re- 
mained delicate. Mr. Nazarbayev’s 
refusal to cede nuclear weapons to 
Russia might have been made with 
an eye toward gaining economic 
and political concessions. 

In Russia and in the other repub- 
lics, many politicians and analysts 
say they are concerned about the 
direction Mr. Yeltsin will rake, the 
extrat of his commitment to demo- 
cratic values and the degree and 
quality of his natio nalism . 

“You can't really say that any of 
these republics' leaders are demo- 
crats in the true sense of the word, 
and Yeltsin is no exception,” said 
Lhe historian Arsyeni Rogmsky. 
“He seems to me very committed to 
some kind of Slavic unity, a Rus- 
sian nationalism closer to Alexan- 
der Solzhenitsyn than the sort of 
Western liberalism that Andrei Sa- 


kharov supported/ 

i Kovalev, chairman of the 


Sergei Novaiev, chairman of the VTTT *“**?'" 

Russian Parliament’s human-rights 55TSM? J* «*? tu,uul S 10 “»« 
committee, said he fdt “Yeltsui is on , a JJ* 

Russia rather than join Ukraine 


The Baltic states, which regained 
independence in September, are 
not participating; nor is Georgia, 
which sent an observer to the talk! 

To emphasize their resolve to 
move beyond the Kremlin, the 
Commonwealth leadeis preemp- 
tively accepted the resignation of 
Mr. Gorbachev, even though h has 
not yet been submitted. 

“We respect Gorbachev and 
want him to go gently into retire- 
ment in December, as he hirmHf 
wants,” Mr. Yeltsin said. 

In a joint declaration, the repub- 
lic leaders asserted their intent to 
“build democratic states ruled tty 
law and to develop relations be- 
tween them on the basis of mutual 
recognition of inalienable right to 
self-determination, equably, non- 
interference in each other's internal 
affairs, renunciation of the use of 
force or threat to use force, eco- 
nomic or other levers of pressure." 

The leaders also yielded to Mr. 
Yeltsin’s view that Russia should 
take over the Security Council seat 
in the United Nations held until 
now by the Soviet Union. 

The agreements constituted an 
important political accord but left 
almost every difficult issue to be 
decided later, including such base 
matters as the economy and gov- 
ernment financing, the scope of the 
new coordinating agencies, borders 
and citizenship. 

The four republics with long- 
range nuclear missiles on their soil 
— Russia, Byelorussia, Ukraine 
and Kazakhstan — a g ain asse rted 
that they were in agreement on 
joint weapons safeguards and is- 
sued a statement to this effect 
The document may not prove 
entirely reassuring, for Kazakhstan 






claims 

to represent Serbians declared Bos- f 
nia-Hexzegovina a “Serbian repob- ' M/iJS/M 1 
lie" on Saturday in response to a - - ' 

decision to seek independence by 
the republic's leadership. 

The Serbs acted after the two 
other main groups in Bosnia-Her- 
zegovina, the Moslems and tire 
Croats, voted to seek recognition as 
a separate state. 

The largest Muslim party in the 
republic, the Democratic Action 
Party, condemned the move by the 
Serbian assembly. “Any attempt to 
partition Bosnia- Herzegovina 
would lead to horrific violence and 
tremendous destruction, " it said. - 
The Tanjug press agency said 
United Nations and European 
Community observers would meet 
army and Croatian delegates on the 
border between Croatia and Serbia 
to try to make the cease-fire more 
effective. 

Thousands of civilians, most of 
them ethnic Serbs, have streamed 
south to Bosnia-Hetzegovina in re- 
cent weeks to escape the fi ghting 
But their flight, hampered by snow 
and rain, was halted on Sunday by 
the closure of a key bridge, leaving 
only one crossing point open. Con- 
trols were tightened after the Satur- .- 
day resolution tty Bosnian Serbs. 

Four of the six Yugoslav repub- 
lics — Slovenia,. Croatia, Macedo- 
nia and Bosriia-Herzegovina — 
have now said they will seek inter- 
national recognition as indepen- 
dent states on Jan. 15 under the EC 
conditions, which indude demo- 
cratic rule, respect for human 
rights, protection for minorities 
and stable borders. 

Foreiim Minister G ianni De Mi- 
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Italy, visiting Slovenia on 
r , indicated that agreement 


Saturday, ii o 

would not be automatic^Mr. De 
MIchelis said Slovenia fulfilled the 
conditions, but that recognition for 
Croatia was very much in question. 
He did not mention the two others. 

(AFP, Reuters) 
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ian ever to head the union, 
Stalin, tried all his life to be “more 
Russian than the Russians” even 
waging war on the s mall er repub- 
lics, including his native Georgia. 

Russia dominated the Soviet 


probably more democrat than Rus- 
sian nationalist” 

But he said the Russian leader 
had had a tendency recently to play 
“fast and loose" when it "came to 
democratic methods. 

Mr. Yeltsin faces opposition not 
only from democratic reformers 
but also from hard-liners critical of 
his inability so far to head off chaos 
and economic collapse. 


and Byelorussia in eventually ced- 
ing nuclear controls to Russia. 

And republic leaders could not 
agree immediately on the related 
issue of a new military command. 

The members put off the military 
command issue, scheduling it for 
discussion on Dec. 30 in Minsk, the 
Byelorussian capital which is to be 
Lhe Commonwealth headquarters. 

(AFP, NYT, Reuters. WP) 
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(Continued from page 1) 
Western businesses, and relatively 
homogeneous populations. They 
could do quite well on their own, 
according to the U.S. assessment 
But Lhe prospects are less dear 
for republics like Russia, which has 
a high potential for crippling in- 
fighting in the leadership ana 100 
ethnic minorities that could pull 
the republic further apart 
In fact reporters were told that 


Eye p rind pies” in his desk. Those 
principles were laid out by Mr. 
Baker in September and in a speech 
this month, as a sort of informal 
yardstick that the United States 
will use in its relations with the 
republics. 

They are very general principles 
— things like “we support democ- 
racy and the rule of law" and “the 
safeguarding of h uman rights." 

The leader who managed to 


They saw it as a crude attempt by 
Mr. Yeltsin to rub Mr. Gor ba- 
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everything has broken down. 

The distribution system has col- 
lapsed, the middle class is having to 
forage for food and crime is ram- 
pan L 

Without emergency food ship- 
ments, officials said, social unrest is 
likely in Moscow, Sl Petersburg 
and the industrial cities of the 
Urals before the winter is ouL 

If the West is lucky, reporters 
were told, the Commonwealth will 
be able to maintain at least a com- 
mon defense policy that will allow 
for a single command over nuclear 
weapons until they tan be disman- 
tled in every republic except Rus- 
sia. But even that is questionable. 

A second scene could be called 
the pro-American competition. 

Wherever Mr. Baker went, the 
leaders appeared to be competing 
to see wno could seem the most 
pro-American, pro-democratic and 
pro-capitalist. 

Mr. Nazarbayev told Mr. Baker 
that he kept a copy of Lhe “Baker 


t wi i/a- 

etiev's nose in his political defeat. 
When Mr. Baker shook hands with 
Mr. Yeltsin that day, the secretary 
looked stiff and uncomfortable 
Eight hours later, Mr. Baker was 
bolding a news conference with the 
Soviet foreign minister, Eduard A. 
Shevardnadze. 

It was an emotional scene. Mr. 
Shevardnadze bear-hugged several 
s staff when 


rrr _ rT l j aj . . * M calling 

taken by the United Slates in “im- colleague.” 

plemrating those principles" and « be miss M 1 - shevand- 

provkHng aid. r? az £- Reporters were told tha t 

“This will give us an opportunity ‘ viewed his colleague as 
to make this transition than if c y, a 0,311 °* groat integrity” and “a 


the United States," be said. 

This and other displays by for- 
mer Soviet officials were at" once 
encouraging and disconcerting to 
the Baker party — encoura gin g be- 
cause the values to which the read- 
ers were espousing were Western 
values, but worrisome because 
some of those performances 
seemed about as deep and solid as a 
Potemkin village. 

A third scene could be called 
greetings and farewells. 

When Mr. Baker’s delegation got 
word that President Boris N. Yelt- 
sin of Russia intended to meet 
them in the Kremlin for the first 
time, seated in the same room, at 
the same table and in tire same 
chair in which President Mikhail S. 

Gorbachev used to meet them, they 

bristled. 


great rat. 

v«y reasonable, rational person,’ 
Those were revealing words. In 
goodbye to Mr. Shevard- 
nadze and Mr. Gorbachev, it was 
as though Mr. Baker was savins 
goodbye to the sense of rektive 
order and predictability that had 
come to characterize Soviet-Ameri- 
can relations, a relative order that 


A Rebuff 


A- 


ir-l: 


1rZ“ 


Sr."— 




For Taiwan 




Opposition 




By Nicholas D. Kristof | 

New York Times Sayice 

TAIPEI — The governing 
Nationalist Party has won a 
mjgor victory in Taiwan’s first 
nm election m more than four 
decades, as voters appeared to A 
rebuff opposition calls for a 3 
declaration of independence 
from China. 

Communist leaders in 
mg, who had been inteu™, 
concerned about the election 
and had warned that they 
would attack if Taiwan de- 
clared ns independence, are 
to be as relieved as 
their adversaries in the Na- 
tionalist Party, or Kuomm- 
lang. 

The election means that the 
Kuomintang will have the 
votes it needs to control a par- 
hammt that will convenThi 
March to revise the constitu- 
tion and perhaps ordain a new 
of government 
The Nationalists won 71 
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I>ocem of the vote, on the high 
side of expectations. The mam 



ff P ? ars even more desirable given 
ure fragmentation that followed the 
hard-liners’ failed coup in AugusL 


American officials do not like 
In Part it is because 
they believe he is less predictable 
Jaj Mr Gorbachev and in part 
because be did in their friends. 


Mr. Yeltsin, an American offi- 
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^ said, can be gruff, feisty and 

Hide. F.vpn fh.-uml. r:i l ■ 
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. even though we like his poii- 
li« more, he said, "we still find 
lhe man off-putting." 


opposition group, the Demo- 
eratic Progressive Party, which 
“towates independence, re- 
^ved2 4 percent of the vote, 
wdl below us goal and also 
below its performance in na- 
honaJ elections in 1989. 

rest die vacs were 
cast for smaller parties, but t 

these groups did so poorly that J 

Taiwan seems likely to contra- 
ue as a two-party rather than a 
multiparty political system. 

\ re ver > Pleased that 
weve been endorsed by the 

“ thai they want 
stability and development,” n 
Jason C. Hu. the chief govern- 1 
nreat^spokes^ said " 

day. I hope that we can put 
aside the issue of reunification , 
and independence and build ' 
JP™ countr y- The voters . 

have seen no need to push an , 
exlre tnist position that may " I 
put us in danger." " 
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EC Issue Heralds Deluge 
Of New Business in Ecus 
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- By Mark Gilbert 

Rkwnberg Businas News 

T STS!lKl3 1 Ji I ? peD<iin 8 Christmas holiday brought 

I to a virtual standstill Iasi week. 

• * J l c ^°Konty braved the moribund 

^“8 250 million European currency units 
($324 million) of 8.625 percent bonds doe 1997. 

sudU) ' bc 8^8 np for a major assault on 
“5SE?."!?? 1 w °«* Gandy is said by invest- 

znfflt panlcers to be looking to e^uuidmYo markets other than its 
traditional pwff base in the Canadian dollar sector. UBS 
rnirnps & Drew is also said to be aimfrng to increase its market 
share next year. The bank has recently undergone a major 
reorg ani z at ion of its debt dm- 


si on after the appointment of 
Richard Briancc as vice chair- 
man at the end of July. 

The EC bond sale had been 
rumored for days. The bor- 
rower has a reputation few: try- 
ing to get even cheaper funds 


European 

sovereign borrowers 
are expected to 
support the market’s 
development. 
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support the market’s 

were concerned that the bonds development. 

would prove too expensive to ■ • r • 

attract any interest from investors. 

Several banks were invited to bid to under write the ire™* 
Credit Lyonnais emerged victorious with a bid that Bruno Mer- 
lin, head of new issues at the French hank, said priori thr b onds 
at a yield of 8.71 percent. Mr. M artin said several h*nirg had 
, . suggested roughly the same price for the bonds, with at least one 
bank proposing an even lower yieid, and thus a higher price. 

An investment banker involved in selling the bonds who 
dec l in ed to be named said that at the time the new bonds went on 
sale, investors could have bought old Ecu bands from the same 
borrower at a yield 3 baas points higher. The banker said despite 
this she'd managed to sell ml her bonds, laigdy because of orders 
placed by investors before the issue was formally announced. 

Investment bankers expect a tMngjt* of new bonds riwirtmfnated 
m Ecu in the first quarto 1 of next year, following the agreement on 
European monetary mrinn that envisages the becoming the 
‘single currency of the European Community by 1999 at the latest. 

T HE BRITISH government has already said it will sell 
three-year Ecu Treasury biDs on a regular basis next year, 
and most analysts expect France to follow suit, although 
its bill program is expected to have a five-year maturity. 

European sovereign bo rro w e r s are expected to show their 
-support for the development of the Ecu market by selling new 
benchmark Eurobonds in the currency. In addition, Scandina- 
vian countries asp iring to membership of the European Commu- 
nity, such as Sweden, can show their commitment to a single 
"European currency through Ecu bond sales. 

Ecu analysts said the ILK. government had expressed interest 


‘in selling 30-year Ecu EBro^ondsTscHiie time next year. The 
’longest-dated bonds now available to investors are Italy’s 9.25 
percent bonds due 2011. 

Britain’s chancellor of the Exchequer, Norman Lament, said 
recently that that it was “quite possible that we may issue Ecu - 
‘.securities both at the long end or short end.” 

Elsewhere, Japanese bo r r o wer s appear ready to dominate most 

, sectors of the Eurobond market next year. In the late 1980s 
Japanese companies sold a flood of equity-linked debt as the 
Tokyo stock market soared. After the Nikkei 225 stock average 
..investors chose not to convert this debt into equity. As a result, 
"ja puTn^yh r-tm pjwtip*; miwt foot a $31 : SHfim bill for maturing debt- 
next year, with a further $56 bfflionto be repaid in 1993. 

Although Japan’s Finance. Ministry is said fry analysts to be 
preparing moves to encourage Japanese companies to do more of 
thwr borrowing in the domestic maricet, investment bankers thi nk 
. most of the funding burden will fall on the Eurobond market. 

The Public Securities Association has declined to say whether 
the Treasury Dep artm ent should, maintain the primary dealer 
. system for selling US. government securities. 

A PSA committee on Friday advised the Treasury to keep the 
primary dealer system if its prmuuy goal was promoting liquidity 
'in the market to hold down the govenunenrs borrowing costa. 
But the committee said the system should probably be changed if 
Treasury's top priority was to increase public participation while 
mini miring government interference in the auction process. 

PSA added that the primary dealer status may not be that 
.valuable anymore: Govixnmentregnlatorehavealreadyiemoved 
^vj "many of the advantages of this status through rule changes and 
steps to broaden access to market information- 

The PSA committee was fanned to evaluate the primary dealer 
system after one such dealer, Salomon Brothers Inc, violated 
bidding rules at Treasury auctions this year. 
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Tax Hike 
Is Proposed 
In Japan’s 
Budget 

By Paul Blusteia 

fffettogrM Fat Struct 

TOKYO— At a time when U.S. 
politicians are calling for tax cuts 
to stimulate the flagging American 
economy, Japan is raising taxes to 
maintain light fiscal discipline. 

The Finance Ministry on Sunday 
unveiled a draft budget for the 
com in g fiscal year that indudes 3 
S5.7 billion tax increase to ensure 
that the government win not have 
to borrow to cover current operat- 
ing expenses. The ministry said the 
additional taxes are necessary be- 
cause Japan’s economic slowdown 
is causing government revenue to 
fall short of expectations. 

The tax boost's impact would be 
more than offset by sane stimula- 
tive spending measures on long- 
term projects. In particular, the bud- 
get for public works — roads, 
bridges, airports and the like — 
would rise 45 percent, to S. I trillion 
yen (S63.8 Umon), both to give the 
aaaomy a lift and to fulfill a pledge 
that the government has made, part- 
ly under U.S. pressure, to spend vast 
sums during the 1 990s on improving 
its infrastructure. 

But the tax proposals mark a con- 
trast with the state erf economic poli- 
cy in the United States, where the 
economy’s malaise has prompted 
the Bush aH inini armifm and Con- 
gress to jockey for position over the 
shape of a posable tax-cut btH 

The decision to raise taxes re- 
flects the strongly held view among 
th« mandarins at the Finance Min- 
istry’s budget bureau that even 
though the Japanese economy has 
mrrrari shi ^jith , Tokyo must be 
kept from starting down the road to 
a U.S.-styk deficit spending spree. 

The $5.7 trillion would be raised 
through a combination of measures 
effective ia fiscal ] 992, which siarts 
April 1. A new land tax would go 
into effect, a corporate tax sur- 
charge that was due to expire 
would be extended, and a special 
sales tax on autos that was sched- 
uled to fall to 3 percent would be 
set at 43 percent instead. 

Some economists and business 
leaden have criticized the ministry 
far being obsessed with budget-bal- 
ancing and insensitive to the hard- 
ships many companies are endur- 
ing. 


Bank Deal to Keep Mirror Group Alive 


Caiftbdb Ov Sag From Dspate/ta 

LONDON — A bank steering 
committee has agreed to renew a 
fine of credit for Mirror Group 
Newspapers PLC one of the 
most profitable parts of the late 
Robert Maxwell's crumbling em- 
pire, lead banks said in a state- 
ment Saturday. 

Meantime, an administrator 
appointed by the European bank 
creditors to Mr. Maxwell’s other 
publicly traded company. Max- 
well Communication Corp., trav- 
eled to New York on Saturday to 
try to win control of its most 
attractive assets. 

MCC has filed for bankruptcy 
protection in both US. and Brit- 
ish courts, and the banks, through 
the Price Waterhouse accounting 
firm, are concerned that the VS. 
bankruptcy roles may prevent 
their getting back the hundreds of 
millions of pounds they loaned 

In London. National Westmin- 
ster Bank PLC and Lloyds Bank 
PLC said in a statement: “A refi- 
nancing agreement has been 
signed by MGN leading banks." 

The banks want to keep Mirror 


Group alive while they wort on a 
restructuring of the company. 

Stock trading in Mirror Group 
and Maxwell Communication 
Corp. was suspended on Dec. 2 
after allegations that hundreds of 
milli ons erf pounds were missing 
from Maxwell companies and 
their pension funds. 

“Existing facilities will be main- 
tained and new money »iE be 
made available to meet operation- 
al needs," Minor Group’s bankas 
said. Bankers say the loans canid 
total £25 million ($46 million). 

“It is not possible to write a 
long-term agreement until many 
more issues have been clarified.- 
but there is strong support for 
MGN from its banks, who have 
agreed to meet its operational 
needs while the longer- icnn is- 
sues are resolved,” said Derrick 
Plummer, a director of Narwest's 
Group Credit Risk. 

The banks' move seemed 
aimed at keeping the newspapers 
attractive to buyers. 

Mirror Group publishes the 
Daily Mirror and Sunday Minor, 
the People. Sporting Life and, in 


Scotland, the Daily Record 2nd 
the Sunday Mail 
The Bank of Scotland, w hich is 
ac: a lender :o Mirror Group, is 
participating in the refinancing. 

On the Maxwell Communica- 
tion front, the company owes 
around aaL r the Maxwell empire’s 
55 biilicc debt, much of it to 
Brush barks. 

British banks owed money by 
Maxwell Communication were 
enraged when it filed for protec- 
tion irons creditors under’ Chap- 
ter !! of the U.S. bankruptcy 
cede. They voted to put it under 
British administration as wdL 
But British 3nd U.S. insolvency 
•a« differ, end 3 transatlantic 
battle threatened to break out 
over Maxwell Communication 
assets, SO percent of which are in 
the United States. 

Britain's Serious Fraud Office is 

investigating suspicions that Mr. 
Maxwell rigged the market in 
Maxwesi Communicauor. shares, 
buying stock with the money miss- 
ing from the various companies. 

Is Washington, sources said 
the Securities and Exchange 
Commission had launched an in- 


formal inquiry into Goldman 
Sachs & Co.’s dealings with Mr. 
Maxwell, with 2 special eye to 
whether it helped boost Maxwell 
Communication’s share price. 

Goldman says it believes it got 
in trouble with Mr. Maxwell in 
pan because it accepted assur- 
ances from him ui3t Mine of the 
deals were legal when he may 
have been rigging the securities 
markets. 2 secunhes-industry ex- 
ecutive said. 

Separately, the Guardian 
newspaper raised doubts about 
the autopsy report in Mr. Max- 
well's death. 

A Spanish forensic expert said 
he probably died of natural 
causes. Bui the newspaper quoted 
2 British pathologist as saying an 
open verdict should have been 
entered, leaving open the possi- 
bilities of accidental death, sui- 
cide or murder. 

At issue is £20 million in acci- 
dent insurance cover held by com- 
panies in the Maxwell empire. Tne 
Association of British Insurers has 
said that if Mr. Maxweil died of 
natural causes there would be no 
payout. 1 Reusers. WPi 
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Curtain Starts to Fall With GATT Still on Stage 


By David Egli 

Special to the Herald Tribune 

GENEVA — Europe’s chilly reception to 
compromise proposals 00 farm subsidies from 
the GATT trade body signals that the 108 
nations trying to conclude Jive years of world 
trade talks may miss the brief window of oppor- 
tunity in which to do so, sources close to the 
negotiations Sunday. 

The proposals, put forward over the weekend 
by Arthur Dunkel, director-general of the Gen- 
eral Agreement on Tariffs and Trade, will be 
studied in Washington and Brussels in the next 
few weeks. But while they are based on “arbi- 
tration and conciliation," it mmi unlikely that 
the proposed percentage cuts in farm subsidies 
can provide the basis for an understanding that 
the two rides have been unable to reach through 
direct negotiation. 

In d«*H, the European Communi ty’s farm 
commissi oner, Ray MacSharry, said that after 
weekend talks in Brussels with the U.S. agricul- 
ture secretary, prospects for an agreement 
“look worse" than before. The farm subsidy 
issue has proved a key obstacle throughout the 
five years of the Uruguay Round, as the global 
trade liberalization negotiations are known. 

According to a Reuters dispatch from Brus- 
sels, Mr. MacSharry said he was also more 
pessimistic as a result of Mr. Dunkd’s draft 
flgnfmfTu in afl areas of the Uruguay Round. 

Elements that Mr. MacSharry said be had 


been negotiating with the United States, and 
which be thought would be in the Dunkel 
proposal had not been bciuded. he said. 

Mr. Dunkd’s draft accord was introduced 
because of the failure of negotiators to come up 
with their own agreements.’ 

The next meeting of the Trade Negotiations 
Committee of the Uruguay Round, set for Jan. 
13 in Geneva, will probably record the fact that 
differences remain, while acknowledging the 
generally “very substantial" progress achieved 
in five years of negotiation. 

Now that all formal negotiating deadlines 
have been passed, there is a real risk that the 
narrow window for agreement, defined largely 
by the US election campaign, may be missed 
altogether, the sources dose to the talks said. 

Tlx? said they feared that if a GATT accord 
were not reached by the end of February or 
early March, the whole issue would get lost in 
the noise of the campaign for November’s pres- 
idential and congressional elections. 

Mr. Dunkel’s wish that 1992 “will go down in 
history as the year when the biggest of all 
multilateral trade negotiations were successful- 
ly concluded'’ may simply be pie in the sky. 

As has been the case in previous GATT 
negotiations, success or failure hinges on the 
relationship between the United States and 
Europe. But with the political scene chan ging 
so rapidly and radically, both sides may prefer 


to catch ibeir breath rather than embarking on 
a new round of trade libe raliza tion. 

Indeed, the U.S. trade representative. Carla 
A. Hills, said in Brussels that in the U.S. evalua- 
tion of the Dunkel document. “We will contin- 
ue to be guided by our strong belief that no 
agreement is better than a bad agreement” 

Japan and South Korea, whose resistance to 
the opening of their rice markets has been an 
important sidelight to the U.S.-EC dispute, had 
negative reactions to the Dunkel plan. too. 

Japan's agriculture minister, Masami Tan- 
abu. said he would resist its adoption because it 
favored food exporting nations over importers, 
and the Korean government said it would firm- 
ly oppose the plan, news agencies reported. 

But a lot of countries have a lot to lose if all 
seven areas in the talks come tc> nothing be- 
cause of the agricultural issue. 

On Saturday, delegates to GATT in Geneva 
from several Scandinavian and Asian countries 
stressed with a mixture of irritation and rerig- 
nation that trade in agricultural produce repre- 
sented no more than 15 percent of overall world 
trade in goods and services, worth some S4 
trillion a year. Agence France-Presse reported. 

It would be just silly” 10 forgo the vast 
benefits of freeing up trade in the whole range 
of manufactured goods, now impeded by a wide 
range of protectionist devices, or in the fasi- 

See GATT, Page H 


U.S. Talks 
In Beijing 
Unfruitful 

China May Face 
Punitive Tariffs 

Reuter: 

BEIJING — China and the 
United Slates ended two days of 
trade talks on Sunday with liitie 
progress, boosting the likelihood 
Washington will slap punitive tar- 
iffs on hundreds of millions of dol- 
lars of Chinese goods next month. 

U.S. Assistant Trade Represen- 
tative Joseph Masses' said the talks 
in Beijing produced little beyond 
an agreement to meet a g ai n before 
the Jan. 16 deadline Washington 
has set for China to make conces- 
sions. 

“It will go right down 10 the 
wire." Mr. Massey said at a news 
conference, after ending 10 hours 
of negotiations with Chinese trade, 
copyright and patent officials. 

The next meeting will take place 
sometime after Jan. 8 at a location 
that has yet to be decided, be said. 

The last-ditch talks ore pan of an 
increasingly urgent effort to reach 
agreement before the two sides em- 
bark on w’hat could be an escalat- 
ing trade war. 

U.S. Trade Representative Carta 
A. HiJis last week set Jan. 16 as the 
date by which Beijing musL make 
concessions or face punitive tariffs 
on certain exports to the United 
States. 

Mr. Massey said the talks con- 
centratingon China’s protection of 
It 5. intellectual property rights — 
copyrights for books and computer 
programs and patents for inten- 
tions and chemicals — achieved no 
significant advance. 

The U.S. wants China to revise 
its laws to boost protection and 
enforcement. Beijing says it has 
done a lot by putting in new laws 
and regulations, and accuses the 
U.S. of being unreasonable. 

Chinese negotiators surprised 
the U.S. team by introducing a new 
working text into the talks on Sat- 
urday. which Mr. Massey said “de- 
parted very substantially from our 
earlier work.” 

China, which says Washington is 
holding it to standards beyond 
those set by international conven- 
tion, began the talks by saying any 
U.S. sanctions would be countered 
by reprisals. 


Acquisitive Lippo 
Shakes Hong Kong 

Indonesian Firm Aims lor Growth 

By Laurence Zuckerman icon’s two largest emerging econ- 
Imemanonai Herald Tribune onnes: Umia and Indonesia. 
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Bat judging from the Indonesia- 
based conglomerate’s recent fren- 
zied expansion in Hong Kong, the 
logo might more appropriately rep- 
resent unending ambition. 

In the last six months, Lippo has 
dramatically raised its profile in the 
colony through a combination of 
astute public relations and aggres- 
sive deal making , including a bid to 
purchase die Hong Kong subsid- 
iary of the scandal-plagued Bank of 
Credit & Commerce International 

The Hong Kong government and 
the colony’s financial community 
both seem to have welcomed lip- 
po’s arrival, but a number of ana- 
lysts familiar with their Indonesia 
operations say the group is much 
more impressive from a distance. 

“They put up a great facade, but 
behind it there is not a great deal of 
substance," said one Jakarta-based 
stock analyst who asked not to be 
identified. 

U nlike many Hong Kong com- 
panies, which are busy devising 
wots to hedge their bets in advance 
of China's takeover of the colony in 
1 997, Uppo is rushing in with unal- 
loyed optimism. 

“Where there is change, there is 
opportunity,’’ explains Stephen 
Riady, Uppo's deputy chairman 
and 32-year-old son of the group's 
founder, Mocbtar Riady. “If peo- 
ple are not worried about investing 
m nrina J why should we be wor- 
ried about bang in Hong Kong?” 

Mr. Riady’s father made his for- 
tune in commercial banking, build- 
ing a multibillion dollar empire 
that now also includes, property, 
insurance, financial sendees, infor- 
mation technology, and industrial 
companies. 

He and his eldest son James, 35, 
run the group from Jakarta. Ste- 
phen was dispatched to Hong 
Kong two years ago to set up an 
international division. 

According to Stephen Riady, the 
family sees the future of Asia re- 
volving around three “golden trian- 
gles" — Japan, Korea and north- 
east China; Hong Kong. Taiwan 
and southern China, and Indone- 
sia, Malaysia and Singapore. 

The first is already weD devel- 
oped and therefore expenave to 
enter, according to Mr. Riady, 
while the third is Lippo’s home 
base. Thai leaves Hong Kong as the 
logical place for Uppo to position 
itself 10 become a major force in the 
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takingly negotiated with the provi- 
sional liquidator of BCCI Hang 
Kong is approved by depositors 
early next year. 

In addition, Uppo has estab- 
lished a Hong Kong property arm 
that has purchased three prime of- 
fice buildings. The group is also 
attempting to establish a Hong 
iriing-based international insur- 
ance business and has entered into 
joint ventures with Tokyo Mutual 
Life, Fuji Fire & Marine, and in- 
surance broker and risk-manage- 
ment specialist Alexander & Alex- 
ander. A merchant bank, Lippo 
Asia Limited, has also been set up. 

Throughout, the group has 
shown a flair for public relations. 
The group’s bid for BCCI Hong 
Kong, which promises to fully re- 
imburse all depositors owed less 
than S13.000 and 85 percent of the 
amount held by larger depositors, 
has made Lippo a household name 
in the colony. 

Lippo’s distinctive red logo is 
now ubiquitous, and one of the 
colony’s toniest office high rises 
was recently renamed Lippo Tow- 
er, even though the group only 
owns nine floors erf the building. 

In addition, Lippo’s dunce of 
partners has also lent it credibility. 
China Resources (Holdings) Co. 
Ltd., Beijing's premier internation- 
al trading group, win take a 30 
percent stake in the new bask 
Lippo plans to set up to take over 
the remaining assets of BCCI Hong 
Kong, according to Mr. Riady, giv- 
ing Lippo an important ally on the 
mainland. 

In addition, earlier this month, 
Lippo Asia established its mer- 
chant bankmg name when it an- 
nounced it had arranged a $12.9 
million syndicated loan for Mass 
Transit Railway Coqx, the Wue- 
chip government company that 
owns Hong Kong’s subway. 

Despite all this activity, Lippo is 

Still sot familiar to man y m the j 
colony’s financial community be- ! 
cause it does no; control any major ; 
listed company. 

Mr. Riady says he hopes that will 
change late next year, when most of 
Lippo’s Hong Kong assets will be 
injected into Lippo Ltd, a Hong 
Kong listed shell company pur- 
chased by the group last ApriL 
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#15 +370 
#40 +35 
S*® +44 


1 SiDotsaank KkCcc-93 
1 Sloatsbcnk ZO-sejUM 
1 5tnclxbank ^Sbp- 95 
Eioalstank 7mvar-9J 

• Eloantaonk Jun 94 
5’aarsbank Mar 94 

• StSbtsbankMav 1®9* 

! SioafsM c Ocf-94 

. Shjatsbk b Anr-94 
I Sicatinnk B4r Aua-9I 
! Ubf Fee asua 
' Union Finland ft 
J Arils Forgo 95 


98ft 
IF) 

99’. 

®9ft 
95 
99', 

99ft 

99 
97ft 

100 9 28 

100ft 9*4 

100 150 

100 929 

1D0 ®S 

100 955 

99ft 9*7 

100ft 9*6 

100 925 

KM VS 

Mft 9*8 

95ft 
91ft 


1C 
TO Ift 1105 
107% 1120 

ss 

HAt TUB 
99ft 1000 
190 HUB 

gift 110a 

99ft IM? 
99ft W54 
»9ft 1052 
99 MU4 
■** 9*3 

1UI 


Unltaver 1205 JbRMl 
Wet/axiw V J5% 5/0#] 
Wad WtCfilQJS 93 I 
WopfwfQl h/sji*9jl 
iMooMctib/BMarw 
Wootwfch b/s Nov ®5l 
wbotwkti BsApr^i 
Waatwtcti Jan IVfSg 
WDofwfcfi *%ry 74 ■ 
Yorkshlrr b/i F#b 
Yorkshire h/s Jul ®7 1 
Yorkshire Mar 91 /M I 


0!” 


Dollars 


mm H.u 
98ft 1027 
97ft 11.19 


AJbPwp 

AJbPerp 

AkBkaFbmncaJuim 
Alberto 93 

Amertam Express 97 
American eg, 19* 
Amo Sub MOT 99 
AnzFtra 

Arnuitmai Redeemed 
Autadsfas Jun 98 
Bankera Trial Mot 00 
BoAots Trust may 96 
Barclays Peru Old 
BadmsPmSerl 


BarcKmPervSef 2 
Bco Santa Splrtto 91 
B6OT5«evni5OTM 
BaMiraOecM 
B*MuraJcm96o 
MghtmJoIWUSft 
Bcighim Nov 96 
BtUmOdM 
Bergen Bk Peru 
Bice NovH 
Bra 97 

Bk Boston Aug 91 
Bk Boston Fab 01 
SR Boston Sep 00 
Bk 1 refund Peru 
BfeHovo Santo Ausds 
Bi 01 1ft Dec 97 
Bk Of Ny Jan W 
Bk Sofftkmd Potp 
B k Tokyo Ocl *3 
. BnolPBFOT 


Pounds 


! Abbev Not 11*259$ 

I Abbev Nat 1137595 
; A* 71% HHksr-2001 
! Adb 92% 1/7 *97 
; Aide 102% 09/3/99 
I AI&LeiC 11075% 97 
I AJI 4 Let 1105% 96 
' Ml 5 LHe 11*23 M 
> All & Lek Jl/f 93 
A/I&UNCJUIM 
I AIIMelcJulft 
| AIIS LeicMav95 
1 AU!VLelcMo91 
■ All Le: 1405% 5.YJ 
1 Amplukl 13% 1 1."T£ 
Anglia ®6 Sot 
A nglic ®S Jan 
Anglia wot 12% 1/14 
i ASdo-mT 10875 10 
Asao-m'i “225 AprIE 
I pjfinag 12% 14,J."M 


. ass Sr Pis 10575 15 
| Austria 10275% 3/99 
1 Austria 9%. 27 1 1 , 


New England 
Oirmp* rork 
Penney Jc 
Pewlco 


874 +75 

624 +1«5 
ILF +445 
’78 +120 
10* -533 
15.10 +#88 
601 -rK 


1 Austria 9% 27fsm 
I 5 go# 18875% Mar-OT 
t 9 telecom 1325 93 
I B reieccm 901 Jul93 
I B/ham Midshlre Marts 
■ 3 dram MliMhlre 5rp°2 


Boa n.75%33/in# 
Bcrdavs 1225% 97 


Bara3vs92%93 
BdrcUrv* BklC059T 
Blue Clr 1325% 13 
BOTtlJVSftJBTwM 
Bo America WAtort4 
Bp9J5Aot 93 
BP Dev 1105% Acr-01 


1123 +403 
2122 153# 
#41 +117 
7.94 +J50 
#03 +77 
*09 +70 
7.99 -47 
ICfl +v34 
704 +10 
520 +43 


PhiilaMjDrris 
Pruder.t ai 
°e. holes 
S S C Zzt 
S = i./.'jr 


Sr Aerospi0J514 
{ Br Alrwavs 10090 
BrAlrvwys 10875 DB 

1 AvAIiWi.DCIVm^1 


101 ft 11*1 

107ft 1128 

104ft 1UJ0 
97ft 92D 
99ft 1020 
101ft 1123 

100ft 1105 
101 ft 11*3 
99ft 1022 
99ft 10*4 
99 WLSS 
99--J 1848 

99ft TO20 
100ft 1405 

iMft aoa 
99 1021 

9«ft 18*3 
110ft 1200 

84ft 1Q8B 
81ft 9*3 
IQS.i 1200 

9T-1 1088 

loift «us 

90o 

103ft 1088 
113ft 1175 

98ft 90S 
99ft 1085 
99ft 1025 
10#': 1125 
107ft 1225 
93ft 920 
100ft 1005 
94ft 1025 
Wlft 1128 
Mft 920 
93% 925 

104ft 11^ 

— 1025 


Ibrd 11% 14/12/W 
Ibrd 11225% FefKfl 
Ibrd 1 105% is/5rtS 
Ibrd 12% ion 1/45 
Ibrd 905% Jul 2007 
idiaoApm 
Id 1105% 20/9/95 
Id 925% 22/8/93 
IB 9275% 28/4/94 
IK Nov 94 
III Oct 94 
IndBk JOP 9*25 93 
inv in Ind HU) 93 


J sains HLS75% 4/93 
J Kka 1275% 1/95 
Jap Dev Bk 90593 
John Lewis 1025 06 
John Lewis 105 14 
Land 5C 9.5 AprU7 
Leeds 102% 21/4/90 
Leeds 905% 2815/91 
Leeds Pus 112% 3/M 
Leeds Perm 94 Od 
Leeds Perm 96 Mar 
Leeds Penn vb 
L eeds Perm Feb 1997 
LknrdsBk 102598 
Lucas lnd 1087520 
Moes2Mov2017 
MocsNol JlrilB 
Moris Spene 905% 93 
Mepcl«L»Apr03 
Mepc9075AprO4 
Mfcl Mar 2020 
Mfc2 
Mte3 
Mtc4oT 
MfC4 
Mat 
Milk 
Mart 
Mon 

MortSecs2 
Mlg Food n05 Nw 
Nat Ang 115% 

Nat Mut 10% 1 
Nat Pravlnda 
Nat Provincial 
Nat west 12% 

NOT West Dec 


Br Alrw«!rs®JMav5T 

1 3rad6 3inaA*r9» 

, Bred BBlng May 94 
, Brad & Bing Oct 99 


94ft KL88 

9Tft 920 
99 1026 

— 1CL73 

1823 


99ft H73 
99ft 11.14 
99VS 12.19 
99% nn 

99ft 1104 
99V. 1021 

98 10*8 
97ft 1204 
99ft 1JJ52 

112ft 12*3 

103ft 1105 

143 1L38 

99ft 1B4H 

101% ran 

tOlft 

inn 

125% 11.13 

107* 1105 

105ft 1200 

92% 905 

95 1000 

M2ft 1105 
98ft 905 
96ft 908 
wfe msi 
99ft 1026 
98ft 9*3 
IM IOJB 
100ft 1088 
105ft 1205 

98ft 905 
9X9 1005 

93ft 1850 
I6U 920 
96ft KUO 
97ft 905 
IWh 1121 
99ft 1029 
99ft 1100 
981# 1081 

98ft U*6 
W19 1805 

91ft HUH 

99 1052 
WVj 1BJ4 
99ft 905 
91ft 1005 


Boa MOT 97 (MthiVl 
BoaOdWtPp/ 

Boa Sept 96 
Ba Parana Pent 
BgPorltnsTftrpI 
Cobra Gerol Mav 94 - 
an pen> Now 
Cba Pen* Old 
COT FUR 94 
CcfOct9Z 
COTmeJunH 
CM Oct 98 
Chase Man 97 
ChoM Man Cent 09 
Chase Mon Corp Oo 

Chase Man ofs 93 

Chemtart FeM7 
Chemical Od97 
Chrfsttanta Pent 
Chrysler 92 
Chrysler Apr 94 
□be 2084 
□be AM 85 
OncoruAuull 
Olkorp AugfMwkiy) 
Qlfcnro Jan 97 
OHcorp JonVS 
Ottcorp Jul 97 
Qttcorp Mar 94 
□ticoraMaylB 
CtUcoTP Nov35 
□HoirpOcttS 

CllfcnrpOcf 96 
Ottcorp Pen: 1 
Ottcorp Perp2 
OnauvSeofo 
OttnmMarM 
COTumtnasBd Redtemd 
CopioIco 93 
Crnnerica Jun 97 


99ft 11.19 
991V 10*1 

» !S 

raift T2Jfl 


.... UN 

non 1120 

97ft HUN 


Nationwide 1 
Natlariwkie b/s WIFeb 


98ft MS6 
99ft 1005 
HOft 1200 
94 11.13 

99 1811 

HBft 13*1 
99ft HL72 


Gwnmerrt* Augfl 

CommerN* Feb 93 
Cant I H jun 94 
Council Of Europe 91 
&'H2i»>93 
CnH5ksndDect7 


NEW YORK. (API— 
Ttn following quota- 
ilons, suppilod by ttn 
National Association 
bt SPCurtttas Deaton, 
inc^oru me prices at 
which thoso aacorl- 
llus could havb boon 
sold l Not A03*t Val- 
ue) or bowmt (value 
Plus sclos charge) 
Friday. 


i DM Ask 

I MunB n 978 1827 
Paeon 1171 13*9 
TEHYp 10.34 1108 


•Id Aik 
SpEa P 1803 NL 


5PEOP l#n NL 
T*Fr P 17.94 NL 
USGvp 14*1 NL 


•W Ask I 

DevGrl U0514JH 


TxElp 11.13 11*9 Bumhrri 21.12 2203 
AE/p.EV _I2J# 128? CGM Funds: 


DIvGI t 2524 2524 
Eat met *07 9JO 


American Fund:: CaoOu tiik hl 

I A Balp 1123 IIS Mull 2707 NL 

Amcpp n*vi2*: Col mas 1112 NL 
AMull p 1903SI.B9 Co I Mur p #75 805 
BonifD 1327 1405 CalTrst 1206 NL 

CaplB 3 38*4 30*0 CatUS 1007 NL 

Capw p 15*4 16.42 Calvert Group; 


AAL Mutual. 

CaGro I3j; 13.97, 


all net *07 907 
unit 90S 905 
IW t 927 927 
Plus! 9*0 9*0 
lYtd 600 626 


RelEq 10*4 1109 
SI F*d 1044 10*8 
EmrIEa 10.71 1101 


Fidelity Set eels: 
SIAlrr 1103 1200 


ErmiUS 10*5 11.15 
EmpBId 1723 103# 


IAG1 r 1278 13.18 
IBkor 33JW 3402 


I neap lOtfl I0JN 
MuBdp 1009 10.91 
AARP Invsl: 

CcGr 7046 NL 
GKl'M 1607 NL 
Gin Inc 27.03 NL 
HO Bd 16 15 NL 
T/FBC 17*9 NL 
ABT Funds: 

Eavrg o 1009 10*0 
FLTF 10*3 11.16 
Gffllno 1001 1021 


Eufacp 31*6 33J3 
“dlnup U.I4 17.17 
Gov Ip 13.93 1A68 
Gwth p 2104 2232 
HITrp 13*1 1420 
Incop 1209 1327 
IntBdp 14.16 14*7 
ICA 3 1648 1708 

NECOP 21.91 2305 
N Per o 1148 1101 
SmCp P 17*7 18.75 


Ariel 2708 29.17 
ArlelA 1729 18*9 
Caplll P 2104 2209 
Inca 17.11 17.96 
Social P 2809 29*9 
SocBd 16*7 1720 
SocEa 18*0 1923 
T*F LI 10*8 10.90 
TxF LB 1606 16*6 
IxFVT 1527 l #45 
US Gov 15*2 16*0 


Ullllnp 1311 1201 

AdsnCo r 19*1 20.11 
AEGON USA: 
CapAPP 406 420 
Hirw iais io*v 
Gwth 604 6*6 
TmEi 112912.16 
AHA Funds: 

Solan 11*0 NL 
Full 10*5 NL 
Llrtf 1028 ML 
aim Funds: 

AdlGv 9.93 1044 
Chart p 8.13 829 
Const a 11*5 1U3 
CvYIdP 1200 12.SI 
HlYld P 547 553 
LlmMp 1040 1008 
Sumlt 9.98 
weinae I6.i7l7.li 
AMEV Funds: 

AslAlP 1348 13.91 
Copltl P 17.01 17*6 
CCAPP 19.W 7093 
Fldcrp 2759 4E59 
GlbGr 10.96 1121 
GvTRp 9.17 9*0 
Grwtho 3552 2609 
HlYld P 7.71 807 
TF V.N 9.99 10.4* 
TF flat 1007 10*1 
TF NY 10.95 11*7 
USGvt fail 1029 
AMF Funds: 

AdiMtp unavali 
Cp Sd 9.75 NL 
InllLla 100# NL 


TxExp 11*7 1204 CapHolEa 8.9J NL 
TECAP 14*0 1524 [ Capital FI 1022 NL 


TEMdo 14*4 1507 Capstone Group: 
7EVAP 150715*2 CshFr 9J4 9*1 


14*2 15.72 Fd 5W I#19 17JM 

701 6*4 GvlIrtC 4*6 4*6 

124 NL MedRs 1701 1829 

*11 6*0 PBHG 9*2 10.10 

5.(10 124 Ray El 6*6 6.99 

Funds: Trand 135014.17 

4.97 5*3 CortlCo 1107 1209 

22*3 74.95 Cameg Caoplelo: 
1508 1708 EmGr P 1002 11*3 

n: _ Grow P 1824 19*1 

1107 1123 TRetna 112812.13 


bmerNatl Funds: 
Grtfi 4.97 5*3 
into • 22*3 74.95 
Trifle: 1508 17*8 
#m Pertortn: 

Bond 1107 1123 


16.19 1700 
4*6 4*6 
17011829 
9*2 10.10 
6*6 699 


1320 14.17 
1107 1209 


intmdl 9*5 9*5 
MuCA t 1009 1021 
NYTF I 11*0 11*0 
NtIRst 90S 905 
PacGr I 1127 1127 
PrcM 1 807 807 

Pretnrp 10.12 1024 
SearTp 1108 11.78 
AOTxp 809 809 
I Mnodt 10*3 10*3 
ST USP 1008 1008 
! Strut f 1309 1309 
TaxEx 11271705 
USGvt I 9*8 9*8 
, U«l 1 1200 1200 

VolAdf 1407 1477 
WWIn 9.15 9.15 
WMWf 15.18 15.18 
Delaware Group: 
Dectrl 15*8 17*3 
Eject II p 13*11145 
Detow 18.19 1921 
Delcpp 2154 22*1 
Deleft! 6*4 601 
Dlctll I p &*4 676 
GVtllp 9*6 951 


Endow 1636 NL 
Enterprise Group: 
C00A p 2554 26*1 
GvSccp 12*01102 
Grlncp 1500 15*3 
Gwth p 510 829 
HYBdP 1512 10*2 
tnllGrp 13*7 13.77 
PrcM p 1001 1582 
EoullaUe Funds: 
BalB t 16*5 16*5 
GvScSt 10521052 
GwttiBt 166118*1 
GrlnB r 1174 1304 
STWFp 9.12 9*0 
STWB I 9.14 9.14 
TkEBt 1056 1026 
EqStrat 2530 NL 
Evergree n Funds; 
Event 1137 NL 


TolRtn 18*3 NL 
ValTm 1208 NL 
LhJMk 19*7 NL 
:XCMMM 2*7 259 


ExcHY p 7*4 709 
FAM Val 16*3 1683 


Eaultv 11*7 1206 Carnegie Funds: 
IntBd 10.92 1108 Govt p 922 9.97 


APIGrfp 12*4 12*4 TEOfiG 

Amwavl 709 722 TENHI 

AnaJvt unavali Cardnl 

Airch/Co 24.712671 CnlnlGV 
Amstng 689 NL EntStn 

Aaullo Funds: ctmrtBC 

AZ TF 10.18 10*0 Oiestm 
CO TF T0L12 1024 CIGNA f 
HI TF 11.14 11*0 Aprsvl 

KY TF 1004 1177 GvSc P 

ORTF 1006 10*9 Grtfi P 

Arch Funds: HlYld 1 

Coo A po 12.42 1101 Incop 

DfvFI tOJS 1004 MunB I 

US Gov 10*7 1108 TECT 

Aftos Funds: Ulll p 

CaMunl 1055 10*8 Value I 


Invl 1517 HUB 

lm# II p 1517 NL 

TxFPa 8.14 825 

B24 19*1 Txlra 11.10 11*5 

112812.13 TpFU 1105 1304 

nds: Trend 1591 11*5 

922 9.97 Value 1501 1670 

9*1 9*5 Dimensional Fds: 
9071004 USSmi 615 NL 

1*3 12.71 Japan 2409 NL 

9.10 923 UKIng 20*4 NL 

0-16 NL Cant 13*5 NL 

129 1229 Flxd 102*8 NL 

16*6 NL GIBd 101*4 NL 

Is: Govt 104*4 NL 

Ml 1803 InKJv 10923 NL 


Cardnl 11*3 1171 
Crd nl GV 9-10 923 
CnfShs 20.14 NL 
cnortBC 1329 1229 


J0L12 1054 CIGNA Funds: 

11-14 11*0 Aorsvp 17*1 1803 


2409 NL 

20*4 NL 

13*5 NL 
102*8 NL 
101*4 NL 
104*4 NL 
10923 NL 


FBLBICt 150815.08 
FBLGttll 11041104 
FFB Lexicon: 
CopApp 90S NL 
Fxlnc 1000 NL 
InlGv 1005 NL 
FMB Funds: 

DIVE C HL55 11.16 
DIvE I 1055 NL 
IntG C 10.10 10*7 
InFG 1 10.10 NL 

MJTF C HUB 10*9 
MTTFI 1001 NL 
FPA Funds: 

Cool! 1682 15*5 


SIBto r 33JW 3602 
SIBrdr 13*2 14*4 
SlBrk r 1108 11*3 
SICher 27^3 23*8 
Stems r 15091556 
SIDef r 1328 14.00 
SlEloc r 9.9Z 1003 
SlEUt r 1256 l?05 
51 Ena r 1633 1677 
SIEnS r 8*3 9.10 
SIEOvr 10.91 1105 
SIFnS r 33.49 3453 
SJFd r 29.13 30*3 
51 Him r 78.17 8059 
Sllndr 13*0 13*1 
SI Ins x 1705 1758 
51 Lear r 27*7 2673 
SIMO r 20J# 21.40 
SUMIIr 10561100 
SI POO r 12*7 12*6 
SIRegr 12*2 1101 
SI Ret I r 1691 19*9 
5ISL r 11*2 12.19 
StSoft r 17*0 18.14 
SITec r 30.42 31*8 
SITeler 27*1 2806 
SlUtll r 3692 3606 
FldtPivntm: 

EurOPP 926 1004 
GovScp 9.76 10.17 . 


Rgures as of close of trading Friday, Dec. 20. 


BM Ask 

unir 115a ii.’o 

44 WIEq 608 608 
44Wall 2.3? 209 
FormBd 1000 11.12 
Forum St 90# io,n 
Founders Group; 
Bluer P 7.92 NL 


Dlscv 1653 NL 
Frrnrp 2303 NL 


GovSc 1057 NL 
Gwth p 11.00 NL 


BM Ask 
EllnTr unavali 
ElfnTr unavali 
582 uncvoll 
S&S LB unavali 
GervSec 12*6 1X12 
Gintel Groua: 

CaAp p 13.45 nl 
E rlsa D 3103 NL 
Gintel 7207 NL 
Goldman Sachs: 
AdlGv 10*3 1003 


DM Ask | 


■M Aik 
BCVIA 17*8 19.12 
COMA 1127 1205 
Cap FA 25*4 2701 
CPH1A 7.15 7*5 
CHQA 11*8 1208 
CPtT 11*5 11*9 
CflDIv 806 694 


Franklin Group: 


CopG r 1240 13.12 
Gffilnc 14*31508 
SfHEO 14*2 1506 


GrOpP 17.99 18*9 
HIMUP 11*111.98 


HlYld fp 9.90 1009 : 
IncGtP 111# 1182 , 
ST Bd Ip 9.96 ran 1 
SpcSHP 17*91827 
Fidelity Spartan: i 

CAHY r 1023 NL 
CTHYr 1101 NL 


GvScP ia37 !ft92 Dudcto&cox; 

Grtfi P 1508 1619 Baton 37JM NL 


Nwlnc 10*3 11.13 
Parmt 1306 1672 
Reran 2106 2204 
: aJrmt 1500 NL 


HlYld P B07 9*4 
Inca p 602 8*4 
MunB p 808 821 
TE CT 10*9 11J)4 
Util p um 1682 


Value p 1620 19.16 


Gro/nc 1203 13.13 Offbonk IRA-CfT: 
GvtSc 1055 10*8 Baton t 2*3 NL 


11*3 NL 
1104 1124 
1152 1106 
4327 027 
9.70 NL 


NaMunl 105O 1D02 
B84K 10*8 NL 
3o«terGv 1507 NL 


1 3abson Group: 

Bund 1*2 NL 


Advest Advanl; 

Govt p 3.9-1 694 
Gwth a 1600 f#0O 
HY Bdo 70# 706 
incoP 11*2 H*2 
SpcI S 15*3 15.-18 
4fgrSCP t 2C ?9 30.79 
Alger □ ! 1702 1702 

6IWor.ee Cop; 

Allan p 605 #72 
Bator, o :2*J 1307 
CanadP 506 5*7 
Count P 180S 1921 
GlbSA p 9.7| ID. 35 
Govt p B22 6%) 
Grlncp 224 2.48 
HlYld » 508 5*5 

InllA P 1645 )50« 
ICalT p 12*3 16*3 
InsflflUP 909 1005 
Manlnp 12JJ712*7 
Mo rip p «.15 ®*l 


Enterp I30B NL 
Gwth 11.15 NL 
Inti 12*1 NL 


Shodw 924 NL 
TcxFr NL 

UMB St 14.46 NL 


UMB B 11.13 NL 
value 1605 NL 


Balrd3i P 1721 1827 
BalrdCa p 19*7 20*7 
BaronAr 1421 1651 
Qartlell Funds: 

BasVI 1256 NL 
Fljcedl 10.12 NL 
VI inti 929 NL 
Bascom 2205 2225 
BeSCHIII 33.72 NL 
BellAlBd 1698 NL 
BellAtEq unavali 
Bentiam Group: 


020 1DJJ2 Eqult f 2*7 NL 

>0*8 NL Incam f 225 NL 

15*7 NL ShITrf I*S NL 

ip: Clipper 4426 4426 

1*2 NL Colonial Funds: 

308 NL A Gold P 16*91507 

11.15 NL CalTE 7.18 724 

2*1 NL CoCsh P 45*54628 

924 NL Fund p 19092100 
9*7 NL SvSecp 11*11126 
4.46 NL Gwttlp 1288 13*7 

1.13 NL HlYld p 5*3 612 

605 nl Incamp 6*2 604 

721 1827 InTEq P 15*2 1657 

9*7 20*7 MATx 7*1 708 

421 1651 Ml TE 673 ?J» 

is: MIN TE 0S2 7 07 

256 NL NY TE 6JH 702 

0.12 NL OftTE 706 7*1 

929 NL Smllnp 1103 1100 

£05 2225 Strfln 694 709 

3.72 NL TXInsP 7.94 *04 

H98 NL TxExp 1303 13.94 

avail USGvp 708 7*3 


Inca 
Slack 
Dreyfus: 
A Bond 
CafTx 
CobV p 
CvSec 
Dreyl 
GNMp 
GthOp 
Index 


11*3 NL 
41.19 NL 


14*0 NL 
14*9 NL 
1221 13.10 
8JJ NL 

115 Kt 


InsAAup 1809 
Interm 13.94 NL 
IttvGN 15.18 15.18 
Levoe 1603 1#99 
MoB Tx 1617 NL 
NJMun iun NL 
NwLdp 32*2 NL 
NY Tax 1509 NL 
NYTEp 17.14 NL 
NYlnp 1103 NL 
PeflPln 14JM NL 
StnnT 12*4 NL 
ShlGv 11*7 NL , 
Sir Asp 3325 3428 I 

Stlrtc D 1378 1643 

Stilt* P 20*9 21*6 
StrWP 2901 30*3 
Tax Ex 12*4 NL I 
ThrdC 7*7 NL 
USG Bd 1618 HL 1 
USG In 1111 NL ' 


Federated Funds: 
Exch 58*7 NL 
FBF 9*0 NL 
FIGT 1034 NL 
FFRT 9.10 NL 
GNAAA 11*3 NL 
FGRO 1927 NL 
FHYT 8*5 NL 
FIT 10*1 NL 
FIMT 1021 ML 
FS1MT 1008 NL 
FSIGT 10*1 NL 
FSBF 15.1B NL 
FST 2104 NL 
FGVT 1Q.1Q HL 
Max Co 1007 NL 
Fidelity Invest: 
AoTF r 1103 1103 


AdIGov 10.13 NL | Colonial VIP: 

CallL 11.17 NL DvRetl 11.19 11.19 


1.9# 1.9# 
»*9 9.99 


MMSA p 9*8 9.?e 
MMS9I 9*8 9*8 


MuCA P 9.97 10*4 
.'.VjNYp 922 90# 


NtlMuP 9.99 104# 
NEurp 9.07 9*7 


UM NL 
10*8 NL 
11.18 NL 


Quota 0 1924 20.47 
ST MIOD 9.7B 10*8 


5TMI01 9.78 9.78 
Tech p 2698 2825 
widJne 1.95 1.95 
AipnCA unavali 
Allura Funds: 

Gvlnt 10*4 7109 
Grwth 1201 1202 
fnco 10*8 1123 
TF Inc 90# 1028 
Ambosscxtar Fds: 
Band 1001 1001 
Growth 1027 1027 
ld*3tlr 1022 I0J2 
IntBd ia.13 10.13 
SmCoG rail 10.13 
Amer AAdvanl: 

Balan 11*6 NL 
Eaultv 11*8 NL 
LldTr 1000 NL 
Amer Copilot: 

Cmstfc I #22 17.73 
CdBO p #*< 7.18 
EmGr p 19*8 2024 
Entrap 1155 1302 
Eqlncp 657 4*5 
Exch 9616 
FMoA p 119713*1 
GlEaA 901 1020 
GvScp 18*6 11*0 
GVT97 11*0 11*6 
Grlncp 11*3 12*5 
Harare 1423 16)9 
HlVtop 693 603 


Cctfln 963 NL 
CottH 8*5 NL 
CaTFI I0*S NL 
EqGro 10*5 NL 
GNMA 1005 NL 
Goldin 7.78 NL 
incGro 12*4 NL 
NITFl 10.48 NL 
NITFL 11.18 NL 
TB199S 82*2 NL 
TaSOOO S670 NL 
TOTWB 36.95 NL 
TB2OI0 7611 NL 
TB2DI5 1923 NL 
TO2020 12.93 NL 

TNote 10*0 NL 
Beroer Group: 

100 n JP nl 

101 803 NL 

Bernstein Fds: 

&v5h 13*1 NL 
SntDur 12.95 NL 


US id p 18*3 10.98 Dreyfus General: 
denial VIP: GnAOO 27 J? NL 

DvRef t 11.19 11.19 GnCA 13*2 NL 

Fasect ram ram gmm 1401 nl 


Fosect ram ram 

Gwth f 7125 1125 


GNYR 1909 NL 


HI Inc t 68V 8*9 I Draytus Premier; 
HYMul 9*8 9*1 j CAMUP 12*01119 


7.78 NL COTumbla Funds: 


8202 NL 
S50O NL 


NL {Common Sense: 


1104 12*9 
1532 1674 
1673 1610 
12*2 13*6 


T«O010 7611 NL Govt 1104 12*9 

ISIS IftS if*- Grwth 1522 1674 

TO2020 12.93 NL Grlnc 1673 1610 

TNote 10*0 NL MunB 12*2 13*6 

eroer Group: CwllhBl 2.12 209 

100 11JP NL Compass Caoltal: 

101 673 NL Eqlnc 10*4 NL 

ernsteln Fds: Fxdln 10*6 NL 

&vSh 13*1 NL Grwth 10*8 NL 

SntDur 12.95 NL Shlnt 10*7 NL 

IntDur 13*4 NL Composite Group: 

CO Mu 1607 NL BdStkP 1&S8 1182 


DfvMu 1115 NL 
NY Mu 13.17 NL 
Blanchard Funds: 
PrcMp 5.71 S01 
STGI 1*1 1*1 

SVGr p 9*7 9*7 
QdEndw 18*3 NL 
Boston Co: 

AAlOCP 14*5 NL 


Gwth p lli» 11*6 
InFdo 691 90S 
NWSOp 2501 2#22 
TxExp 726 7*7 
USGvp 10*8 11.13 


ComPtSl unavali 
1663 NL Conn Mutual: 

Govt 1124 11*1 

1685 NL Grwth 1640 15.16 
2588 NL TOT Re! 160914*3 
ran Nl. Conley 1615 NL 

1208 NL CorEqln 1924 NL 

1105 NL CtryCa 1708 17*1 

1674 NL Cowan p 11*5 12.14 

1670 NL CownOpp 13.1513*3 
86.14 NL CmbtdG 1106 1106 

.. DR Euro 7.11 NL 


CaAp P 2588 NL 


inti ran Nl. Cooley 1. 

IntG* D 1208 NL CorEqln I! 

Mpdip 1105 NL CtryCa II 

SoGtnn 16M nl Cowenp II 

Brndyw 1670 NL CownOpp 1.' 

Bruce 8614 NL CnibtdG 11 

Bull 6 Bear GP: DR Euro . 

CoGro 8*2 NL DMn witter: 

Ealncp ]2*7 ml AmVIt 20 

FNCfp 1631 NL ColTFI 

Gold p 11*7 NL CapGTf 1608 14*8 

HlYld p 80 + nl Cortvtl 8*6 0*6 


9*5 9*5 CTWUlP 11 J5_ 12*9 
unds: FLMupUKS® 

13*9 NL GnnraP SS 

691 NL MOM P 12*8 13*7 

2646 NL fMIMUP 14*2 15L52 

1210 NL MAMP 11*0 11.94 

40*6 NL MNMP 14*4 1523 

Se: NYAIIp 13*2 14M 

1104 12*9 OHMUP 122512*3 

1522 1604 PAMu p 1501 16*5 

1673 1600 TX Mu p 19*2 2686 
12*2 1326 MuBd P 1303 1428 
112 209 DupKVtf 7*5 NL 
Mtal: Eaton Vance: 

10*4 NL EVSfk 13*6 1301 

10*6 NL GvtObP 11.721220 

10*8 NL Grwth p 617 658 

10*7 NL InBosp 7*8 8*6 

-roup: Invsf fp 7*0 707 

058 1182 MunBO 9*31611 ' 
11*0 11*6 Naufh 1424 15JJ6 

8.91 90S STGMf 904 904 

S01 26*2 STT9VP 52*152*1 . 

72# 7*7 SpEOtP 653 696 I 

0*6 11.13 TotRtp 927 9*4 1 

ovoll Eaton V MaraHir: 

I: CaIMn I 9*7 9*7 i 

124 11*1 Eqlnc t 10*6 1666 

4*0 1616 FITxFI 1006 1006 

14*914*3 HI Inc I #89 6*9 

16.15 NL MATF t 1029 1029 

1924 NL MITxF t 10J2 1632 

70S 17*1 NhMUfl t 9*6 9*4 

1*5 1114 NJ TFT 10*4 10*4 

13.1513*3 NYJF f 10-7# 10.7# 

106 1106 OhTF | 1632 1022 
7.11 NL „FATFt 10*8 
EclIpEq 11*5 NL 


A Mgr 1289 NL 
Bakmc 11*4 NL 
BtoCh 20*0 21*3 
CA TF 11*3 NL 
CA In NL 

Canad 1402 I486 
CapAp 11*7 1283 
Caine r 72* NL 
CnsS 13613 
Contra 23*3 24.15, 
CnvSc 1291 NL 4 
Dextl 1423 
Dtnlll *104 
DhEqr 14.92 NL 
EmGr r 14*5 NL 
Eq Inc 34*4 2614 
EQII 1306 NL 
Eulflx 14J4 NL 
Eurqp 1504 1671 
Exch 9043 
Fidel 17.19 NL 
FlexB r 7.16 NL < 
GtoBd 1104 NL 
GNMA 11*6 NL 
GovtSc 1KB NL ! 
Grolnc ».19 19*8 
GnoCo 2403 2649 
HlYld 1256 NL 
insMu 1153 NL 
IntBd 1054 NL 
IntGr 13*8 1306 
LtdMn 9*8 NL 
LOwPr 1618 NL 
Magin 6697 64.92 
Ml TF 1123 NL 
MMInr 2080 NL 
MATF f 1128 NL 
MN TF 10*6 NL 
MhgSC 10*8 NL 
MunBd 640 NL 
NY HY TIM NL 
NY ins 1126 NL 
Oh TF 1103 NL 
OTC 2296 23*7 
Ovrse 2407 2602 
PCBas 1229 1207 
Purlin 1»» 1366 
ReofE 1612 NL 
RefGr 1603 NL 
SfltBdf 9*4 NL 
SPCSII 1708 1667 
SlkSlC 14*3 ML 
Trend 46M NL 
USBI 10*4 10*4 
Utlllnc 1207 NL 


Amvtt 2a» 20*0 lEmOTem Fimd; 
COTTFI 1228 1223 [ EntEq 11*61204 


IntGv 1698 11*4 
OH RPS 11.13 1154 


ShtBdf 9*4 NL 
SPCSII 1708 16*7 
SlkSlC UJS ML 
Trend 46M NL 
USBI 10*4 10*4 
Utlllnc 120? NL 

Value 2727 NL 
Wrtdw 691 NL 
Fidlinv lnstttt„ 
CTAR US NL 
EqPG 2204 NL 
Eqpt 1L09 NL 
IF LTD 10*7 NL 
IP SG 9.92 NL 
TE Ud 1086 NL 


GNMA 10*210*2 
Gavin f 11.14 NL 
Htohl r 10.90 10.90 
LtdGv 1003 NL 
LTG f 11*7 11*7 
Muninr 10*7 NL 
NJHYr 114B NL 
NYHYr 1052 NL 
PAHYr 1009 NL 
ShlMu 903 NL 
FlduCaP 1653 NL 
Financial Funds-. 
Dwtmp rail NL 
USGvt P 7*5 NL 
Enrgy 10411 NL 
Envfrn 673 NL 
EqtV 17.19 NL 
EtifW 11*0 NL 
FlnSvC 1151 NL 
Fin 1622 NL 
IntGav 1382 NL 
IntlGT 1191 NL 
VJW 1626 NL 
TxFreP 1500 NL 
Gold 404 NL 
HlltlSC 4129 NL 
HlYld P 6*8 NL 

Induslp 613 nl 
lndlnCP 1187 NL 
LPlsur 14*6 NL 
PcBos 1205 NL 
Set Inc P 6*8 NL 
Tech 17*4 NL 
FlAmEa 12*01303 
FIBaelG 1023 1059 
FOTEaar 1187 11.07 
FtHcwMu 1055 HUS 
Fst Investors: 

BiChp P 1356 1456 
Global D 5*9 5*7 
Govt p 11*4 1202 
HlgtlY D 455 489 
Incop 3*6 693 
invGrp 9*7 10*0 
MJTFP 1281 1611 
NYTFP 1408 1504 
speed Ji*9 ilw 
S pSIt p 12.94 13.90 , 
TxEx P 1618 18*3 | 
TotRtp 1207 13.18 ; 
iFVrslTnnl: I 

TFincP 1*5 1504 
TFinaP 1623 17.10 
! USGvp 11*1 1153 
Flog investors: 
EmGtp 14*1 1609 
Inline P 10*7 1063 
IntlTrp 1036 10*5 
MMun P 10381087 
QulGP 1206 12*4 

TRTsp^lKSllS 

F ^p Gr SSS,O02 

A2TE p 1603 10*7 
CpCstiP 30*1 NL 
CTTE p 10*3 1647 
FLTEP 10*9 1053 
GATE P 10.14 tog 
KYTEP 1029 IOJB 
LATE P 1000 1065 
LITE p 1002 10*8 
MITEP 11*3 11*1 
MOTE P W34 1689 
NCTE p 9*2 1035 
OHTEP 169711*5 
PATEP 9*1 1004 
TnTE p 1055 1121 
VATEp 16181663 
GMRbP 16*4 NL 
Flex Funds: 

Bond p 1953 NL 
Grth p 1129 NL 
Muir Ip 5*9 NL 
Fortress nrrt: 

AdiRtr uun ran 
GtSI r 9*5 9*5 
HIQalf 1451 14*6 
Mynln t 10*6 10*6 
TPUSf 10*31654 


AGE 255 2*6 
AdlUS 9.97 102® 
AL TF 11*2 11*3 
AZTF 10*3 1108 
Colins 11*7 11.95 
CnlTF 7*6 70S 
CO TF 11*2 11*8 
CT TF 1053 1697 
CvtSc 907 1000 
DNTC 17*T 1834 
EouHv 6*5 7.14 
FedTx 11*7 1116 
FLTF 11JHYI51 
GA TF 1100 11*7 
GIOdI 9*3 9*2 
Gold 1152 JZW , 
Grwth 26.19 270B 
HY TF lOJfl 11*2 
tncom 10# Zi5 
insTF 11*5 1114 
LA TF T0.92 1128 
NlD TF 10*0 11*4 
AltaTF 11.02 11*8 
Ml Tux 11*2 11.90 
MNUu 11*81117 
MO TF 71*4 11*0 
NJTF 11.16 11*3 
NY Tax 1107 11.74 
NC TF 11.12 U2B 
Ohlol 11*6 12*9 
ORTF 11.03 11*9 
PaTF 9*6 1007 
PrmRl #*3 4*2 
PR TF 11.14 11*0 
SI Gov 1052 10*8 
SPEq 11*8 12.17 
TA Gov 1004 11.19 
TxAHY 7.91 624 
TX TF 11*4 11*0 
UIHS 9,16 9*4 
U5 Gov 702 7*2 
VA TF 1698 11*4 


ST Gov 1005 1005 
Graaiuon Funds: 
ESTGrP 1702 NL 
Gvln P Ij* 3 13*1 
QpGrp 15*1 NL 
Grnspg 1119 NL 
GWYfShP 1137 11*6 
Guardian Funds: 
Band 12*6 NL 
PorkA 224} 23.47 
Slock 2110 NL 
HTlnsE P 1105 11.78 
HTMgFI 1051 11*1 
HanColo 855 9*0 
HartJar Funds: 

Grwtti 14.90 NL 


JP Grth 14*3 17*0 Am Ldr 1282 13.42 DvCop 1638 10*1 

JP inea 95# 1612 Cnvln p 751 9.96 EuraA 1103 12*1 

JWGanf 75# 1*5 FTIef 14*2 15.10 FdSc p 954 1635 

Janus Fixto: HIInBd rail 10*9 FLMA 1002 10*5 

Ffcxlne 9*6 NL Tx Fre 11*5 1157 FFTA 16*0 

Fund 1637 NL USGvt 675 9.1# GIA1A uncvall 

pr'nc JJj. UtllFd 11*1 1153 GIBdA 10*0 10*3 

InlGavt 5*2 NL Liberty Financial: GICvA 684 901 

Twen HAS NL TF Bd 958 10*5 GIUIA 1IU# 11*0 

Venlur 4756 NL UUI 1613 10*1 GrlRA 113*13051 

vvranij itaj nl us Gov 9*610*1 instmp 957 957 

JepanFd 10*9 NL LlndDIv 2302 NL InHdA 11*7 11*4 

John Hancock: Lindner 17*7 NL MMYA 10*01054 

AsfAlIp 12J61294 Lord Abbott: MnlriA 6W 652 

A V Tech 10*7 11.10 Afftfldp 956 16» MnLtd 9*5 9.92 

Bond P 1505 1557 BdDebp 8*4 908 MnlA 9*6 9*6 

CATE 11*111.95 DevGfp 1084 ia 


OW Aik 
NOT lnd 1S02 1532 
National Funds: 

Bond 107 1*6 
CflTxE 133614*3 
FedSc 901 1619 
MulFlo 12.98 1663 
GlbAlp 1103 1152 
Stock p 624 674 


AsstBt 1646 1646 
ATLBt 1308 1308 
BlueBt 1SLT2 15.12 
CalTBI 1101 1101 


Tax Ex 1039 1691 , 
TOTIncp 851 9*5 
TOlRep 7*9 616 
WMOpp 6*6 708 
Nationwide Fds; 
WJTBd 903 1052 
NalFd 1572 1659 
NOtGI 903 1609 
TxFrr 9*7 9*7 
Neuborger Borm: 
Genes 6*0 NL 
Guard 4153 NL 


GrthB t 17.13 17.13 
GIEBI 11*4 11*4 
GlInBt 1057 1057 
GfGIBt 9.15 9.15 
HllnB t 7.17 7.17 
IncB t 951 951 
IftvGB I 1631 1631 
MHIBI 1031 1031 


1641 NL 
11.13 NL 


RSFBt 11*3 11*3 
USGB I 1614 1614 
STGlAp 9*01612 
STGIB t 9*2 9*2 


NtRsA 13*6 VL40 I 


GtoblP 7*# |*9 EQ 1990 p 10*7 NJMA 1654 1058 

SlTech 1615 15.91 FdVIp 12.12 13*0 NYMA 1132 1109 , 

GrtrttlP 160417^ GIEdD 10*8 1104 PocAf 17*9 1601 

MAJE llSllfl Gllncp 9J5 9*5 PA MA 1053 1057 

NYTEP 11*61200 GvScp 301 3.16 PhnxA 9.11 90* 

PcBos p 9*« 9*7 Tar Fro 11*111.98 SdTA 834 B52 

Sovlnp 1359 1431 TFCap 10*8 11*2 5b VIA 11511204 

SodE p 9*6 1612 TF CT 959 10*9 SMJvA 11.46 1206 

S trine p 756 752 TFNJ 459 124 ST GA 9*6 956 

TxEx P 11*9 11*1 TFMO 456 571 TX MA 1618 1660 

USGVP 6M 937 TxNYp 1108 11*4 WkflncA 904 9*3 


MUST 160 NL paragon Pt: 

Pdrfnr T707 NL GoffS 12.18 1205 


SelSed 1642 NL 
UlfrBd 9*7 NL 


NewAltl 2902 3698 
NWCAI fp 1229 NL 


NYMun p 1.12 1.12 
NnwtGt 207 NL 
Newtln 872 NL 


IntBd 10*1 11.11 

LA TF 10*3 1692 

698 ST Gv 10*4 1053 

NL ValEq 1070 1100 

1.12 ValGr 1641 1259 

NL parkxtune Fds: 

NL Bond 1663 11.13 

Equity 1258 13*9 
NL HlEq 1276 1336 


Inll 
Copap 
V alue 
Bond 
HrvstGP 
Hat Int El 


1606 NL 
1555 NL 
125# NL 
1152 NL 
8*0 649 
10*6 


GvSpp 10*0 1131 TFTXp 10*1 1051 Adi RBI 10*01600 

KSMuri 1106 1208 ValApp 10*211*0 AZMB » 1613 1613 

Kautrnn r 2*0 NL ldRVF 9*6 NL BalB I 12.12 12.12 
Kemper Funds: . __ Lutheran B«: BoVIBt 1708 1708 

BluCh 12*6 1302 BraHI 111 854 CaMB I 1158 1158 

ColTx 739 704 Fund 1906 20*0 CFdB I 2501 2501 


Nicholas Group: 
Nk* 46*0 
NOTH 24*7 
Nchln 3*0 
NchLt 1554 
NodCnyS 603 
NelnvGr 2854 
I NelnvTr 5*2 
Nonwrf 13*3 


46*0 NL 
24*7 NL 
3*0 NL 
1554 NL 
603 854 
2854 2854 


PruSpc P 6*4 NL 
Prudential Funder 


radenttad Funder 
BIckGv 1623 J655 
CAInAP 9081624 
EautAP MU9 1057 


Equity 125013*9 GJAetA 158 2*0 

HlEq 1276 1336 _GUJtA _ 1207 12*5 
IntGvt 1052 11*2 GvPIA P 9369*0 
LldMt 1000 1009 GKIA p 1406 15*5 
MJMun ra*0 10*9 HlYdAP 7*1618 


D tv Inc 7.19 753 1 Incam 8*4 931 I CoHIBt 7.15 7.15 


HegrlGp 10.07 10*4 
Heartld p 1*69 16*3 


Franklin MgdTT: 
CPQulp 21.44 2177 ! 


CPQulp 21.44 2177 ! 
InvGdP 895 932 
RisDvp 140214*1 
Freedom Funds: 

Dlscv 8*1 BAt 
Eltvrn p 678 9.19 I 
EaVOT 1 11*4 11*4 
Gwbi r 10*9 10*9 
Gtblnt 10*1 1051 
Gold I 1616 15.16 
Gvtln t 10.4c 50*6 
MpTE 1 11.15 11.18 


STWtd »*: »*) 
FmnfCA 10*5 NL | 
FirmlMA 1108 NL I 
FuntfTrusI: i 

Agpr fp 1455 14.77 
Grth fp 13*3 I4JM 
Gral Ip 1195 14.16 
InCn Ip 9*9 HUM 
GAM Funds: 

GtW 111.17 117412 
IfiH 145*8 15305 
PcBos 1318013909 
GIT Invsf: 

EqSOC 18*2 NL 
HIYd 1696 NL 
InMax 7*5 HL 
TFVA 11J3 NL 
GNA 1 1610 1610 

GT Global: 

Amerp 1197 1356 


Helmsman Fds: 
BluCEn 12*1 NL 
DscEq 10.34 NL 
Eqindx 1038 NL 
GrEq 14*2 NL 
Inco 1009 NL 
IncEq 11*6 NL 
LtVOT 10.76 NL 
OHMun KUO NL 
Quote 1000 NL 
TF Inc 1055 NL 
Heritage Funds: 
CopApp p 

1197 1351 
Divine P 1050 1694 
IncGrp 1607 10.49 
HIMark J6D9 NL 
Hor Men 1954 NL 
Hud Cop 1109 11*8 
Hummer 18*6 NL 
Huntlngtn FOs: 

CPI 4859 50*9 
G total 14*1 14.95 
Hard 14.17 1450 
Hllnc 13*7 1398 
IAI Funds: 

Bond 11*2 NL 
IniFd f 1091 NL 
Regn p 2102 NL 
Reeve 1038 NL 
Slocf 14*9 NL 
Valuo 902 NL 
IDS Group: 

BIuCp p 5*0 5*9 


EnltGv 057 697 Muni 

EnvSv 1408 1615 MFS: 
FL Tx 9*8 1035 MIT 


659 9*4 CHOBt 11*8 11*8 
EurBt 11JB1UB 
14J9 1507 FLMBt 1002 1002 


Gib Inc 959 10*6 FlnDv 11*2 1154 FFTB I 1653 1552 


1333 1614 GrtStk 1105 11.94 GIAIB t unavali 


HlYld 686.908 CopDv 1101114 


GiBdBt 10*110*1 


Income 636 675 Spec! 807 931 GCvB t 690 690 

InllFd 635,8*6 Sectrp 17*7 1611 . GIUtB t 10*5 10*5 

MunB 10*6 1653 Erne 2105 23*0 GrlRBt 12*812*8 

NYTF 105bll*6 Tot Ret 11551113 IntHBI 1696 10*6 

Retfrl 1231 12*5 GvSecp 9*8 1616 LiltAB t unavali 

Rctlr2 1142 13JJ7 GvPI p 7*7 70S MHYB t 16501050 

ST Glob 908 943 FtaBd 13*8 1457 MnlnBt 618 618 

Sunun 631 ,663 GvPrp 9*7 9*2 MnlBt 9*6 9*6 

Tech 1002 10*3 Hllnc 401 4*4 MRS I 13*9 13*9 

TX TF 957 10.61 IncOD 619 640 NJMBI 1654 1654 

TOT R! 9*3 10*3 Mu 3d 10*6 11.19 NYMB I 11321102 

US Gv 953 958 MuCAp 6*2 549 PacOH 17.18 17.18 

Cemper invsiPt: MuAL 952 15X41 Pa MB! 10J3 1053 

Dlvln f 630 530 MuGA 16T? 1000 PhxB t 9JH 9.05 

Gwth P 1730 1730 MMAP 11*3 1158 Rtlnc I 959 9.99 

Gvtt 707 707 MuMD P 11.17 1)03 SdTB t 614 614. 


Norm Am SecTr: 
AoAA p 681 7.15 
CnAAP 951 9*8 
GWltlP 1618 10*9 
MdAAp 7*7 806 
USGvt P 1605 1655 
Nuveen Funds: 

CA Spc KL12 1663 


I 6*4 MuBd 1640 10*9 

28*4 SmCVI 16*616*0 
8*2 Parnsus 2102 22*7 
13*3 Pasadena Graup: 

: FndVat 19*2 2697 

7.15 Growth lia 1617 

9a Niffy » 1501 1610 

’S'® PnxWld 1454 NL 
.Bex PONcan 9*7 9*7 
>0-» perm-Royce Fds: 

PennMU 7.14 NL 
W" Eqlnc 4*2 NL 

Volul 853 635 


inVrAP 18*21101 
Muff A P 16171284 
NlChA 1648 ItJM 
5TGIA p 9*9 1000 


■ Paxwid 

? .2-E Pelican 


’sStTrS PAMunl 10*3 10*6 
0T?,n V? PeraiPrl 1667 NL 
PrthTbll 6428 NL 
'JJ] POTrilCG rt*0 HL 
PWla 537 NL 


Phaantx Series: 
Baton JSJ2 1507 


HIYd t 707 707 Mu NY 1030 1681 STGBt 9*6 9*6 
Shtlnt 1 656 856 J MuNC 1152 12*9 SdVIB t 11*1 IW 


Shunt t 656 856 MuNC 1152 12*9 SDVIB f 11*1 11*1 

STGI 936 9*6 MuSC 1103 1231 SDvB I 11*6 11*6 

TOTRt t 12*0 12*0 MuTN p 10*9 1659 TX MB I HUB 10. IB 

KevCnvP 11.15 NL MuVAp 11*211.99 MerrlmaRFds: 

Keystone: MuWV 11.171103 AstAll I 102* NL 

CueBlt 1631 1631 MuHY 902 9*8 BtCh 11*2 NL 

CmBIl 1694 1694 WHfGv 0331399 CapAp 1 11*7 NL 

CusB4 f 407 407 WhJTR 9*3 1611 Govt 1642 NL 

CusKlf 952 953 mFS Lifetime: MetLIfe SlateSf: 

CusK2 1 7.13 7.12 CapG 1 13*3 13*3 COAPP 1663 17*1 
CusSIt 22*2 22*2 Glow t 1277 1207 EnOYP 7*6 8ffi 

CusSJt #M 5-65 s«drt UIB M3I EPIncp 668 JJJJ 1 


TFNY^ 9^ iK !> ' !L 

0OkmOrilM , Zt! 8 NL Wto? lMil507 

Otaerwe *73 21^ CapAp 1550 1649 

OcuanTE 1621 ?0*4 LvFd 1#M 17.72 

OWEaln 12*1 NL Grwm ILOM 

OfdDom 1851 19*4 

Olympus Trait: au tivU 

Growth 1 1207 1288 1"« 

NatTFr 7*8 7JH Stuck 1228 12*9 

Stock 21*9 22*7 IESJ* II«? 

Oppenhebner Fd: T«Rtp 1WH 16B1 

Aset A p 1671 1106 9*61036 

BhieC p 1603 1695 Ptwrlrti Grpr 

gated rau 10*6 .Z-2 .Z-3? 


CapAp 1550 16*9 
CvFd |6*8 17.72 
Grwth 1953 2650 
HIQual 956 10*4 
HIYW 703 612 
IOT1 9*4 NL33 
Stock 1228 12*9 
TE Eta 10*6 11.19 
TotRtp 1601 1681 
USGvB 9*6 1036 


ChHYp 1154 1112 
DHCP 2#4& 2610 
Eqlncp 9.12 9*8 
GNMP 1611 14*1 
G total P 3106 3300 


CnUtlp 1058 1691 
GNMA 16041404 


GNMA 16041404 
HlYld p 5*2 550 
MoaC raw 11*9 
SMTrp unavali 


Bonds 692 5.18 
Calp 5*9 536 
Dlscv p 1150 11*5 
DEI P 556 407 


CusS4 1 732 702 Ernst 1276 1276 Eqlnvp 12581117 
Inti t 5*9 ,5*9 GaUt 453 453 GvScp 733 7*8 


GIEfTVp ra<311J17 PI £S r Fun ^L 
GIBIo D to n 3608 Bond 9*6 9.91 
GKirp US 13.15 ’M2 !I“5 


munji ran 10*1 

MuNYt 1109 1109 
MuOrt 1107 1107 


KPMt 1679 1679 GvPIt 7.16 7.16 1 Gvtln P 12*1 NL 
TxETrt 11*311*3 Hllnc 1 S43 5*3 Hllnc p 5*0 SM 


Equll D 959 1610 
Exllp 3*2 602 


Tax Ft 601 8*1 inline t 937 937 

Keystone America: MuBd I 854 854 


MadAp 759 837 
NYTF 755 7.91 


TTF 755 7.91 


Aulnctp 1628 1009 QualBt 1612 1612 ( TxExp 7*3 7.991 
AuSTfP 9*2 907 I TotRett 10.12 1612 Midwest: 


GOM p 958 1616 
HIYW o 1113 1308 
invGrp 10*6 11.19 
NYTXP 1230 1291 
Oppenp 9*0 9*5 
Sped P 2303 2518 


MuBd 758 10*5 
Eurae 1689 15*0 
Fund 18-97 2613 
II 17J0 1036 
PThra 15*3 1658 
US Gv 1034 1623 


MuOhr 110# 110# , 
MuPo 1 1617 1617 


MuPa 1 1617 1617 1 
NIMu I 15*6 15*6 


CAPlFpituM ra*a I mim Funds: 


GtoGrp 699 5051 
Gwth P 1905 2007 


CAPfF P 10*4 1640 I MIM Funds: Grown ii» 

CPI 2t raoe 10*8 Bdlnc 9.17 NL USGvp 10*316*6 


L12 1612 Mktwest: „ 

Grown 1309 1305 , 


Sir IMP SJDS 5J0 PtoerJoffrav: 

Tarot P 21*9 23*1 I BalWIP 1674 11.19 


Band p 11*9 1207 
Europ 9.10 9*5 
Gvlncn 10*9 11*1 
Grlnc 504 5*0 
HllCrp 1959 20*7 
Inti P 643 685 
japan p ia&5 1150 . 
LafAmG 16*3 1705 
Pad I P 1003 11*8 
Wldw p 1308 1192 


Inti P 643 625 

japan p toss 1150 
LafAmG 16*3 1705 
PadfP 1003 11*8 
WWW p 1308 1192 
GW Sierra Tr: 

Col 3d p 1030 1679 


Gwth p 1905 2007 
HIYd P 659 4*4 
Insrp 501 5*8 
Inti p 009 6S3 
MadR P 1638 1691 
Mass P 111 508 
Mich P 5.19 5*7 
Minn p 5.13 5*0 
Mutfp 11*1 1222 
NY p 5JD 509 
NwO p 1207 1144 
Ohio p 5.14 5*3 
PreMlP 5005*7 
PrtJOP 5*7 5.7# 
Select p 9.12 9*e 


Ealna 11*7 1125 
FITxF P 1653110* 


Stklnc 1052 NL I USTrep 
SlkGr 1051 NL 


IkGr 1051 NL 


GOVSCP 10011693 StkAp 1659 NL IntGvp 1004 H 


OH TF 11*7 110 


GfSfkP 1355 1403 MIMLIC Funds: OHTF JI*7 11.95 

HrtGr p 2665 21*8 AstAU 1204 m2 TF in p 1033 10*3 

HtEGp 2216 2307 Invl 13*6 1607 Util 11.17 1103 

HIYW p #39 652 MtoSC 11JO 11*0 Mbnelta 16X2 NL 


TxFfP 9*9 W.T7 
Time P 15*3 1658 
TdtRtP 4.91 703 
USGVP 908 1007 
VolStP 12*8 13*5 
Overland Express; 
AstAll 11*4 1108 


EmGr 1404 1683 
Govt unavali 


Govt unavali 
instGv unavali 
A-NTE 10551009 
NJrtTE 10*3 11*7 
Sectrp 12*8 1X42 
value p 1852 1701 | 


Ip #39 652 MtoSc 11.D2 11*0 1 Mbnelta 16X2 NL 


CA TF W*8 11.16 Forth* Fds: 


InvGdP 9.M 9*0 MSBFdp 1575 NL I Monitor Funds: 
Om«a p 1594 1603 ( Mackenzie GrP! I Fxlnl p 21*1 


Fxlnl p 21*1 


Omea p 1694 1673 Mackenzie Gro: Fxlnl p 21-41 KJO 

PoTxP 1676 1100 AdlGv p 10*71006 Gwth I p Z7S9Z155 

TxFrP 1006 1677 AmFdP 16341697 OhTfl p »57 2104 

WWB P 1051 1105 CAMu p MUD 1008 FxInT 21*1 71*1 , 

Idder Group: Canad p 7*5 700 GwrttiJ 2t.9pa.99 

GtoEP unavali Fix In o 1004 1005 In Eat 19^19*5 


VRG 1614 10*5 
pfamCo Fds: 

COPAD 11,17 11.17 


smeap 14*8 1648 


Bdldx 7700 2707 ' 

Ealdx 27*1 27*8 

InqGr 21*8 NL | 

SIFI E 16« NL 

SpGr 2688 NL 


Kidder Group: 
Gt&Ea unavali 


Stock P 1673 1900 
5jrAa t 1557 1S57 
StrEnt 645 0*5 


Gvtt 1490 15*4 Grlncp 6#fi ,693 ahTFT 26fl7 »L*7 

KPEI 2703 29*0 NIMUP 9*8 1007 SIBdT 21.11 '21.17 

BlntEP 1109 NL NATRp 602 601 Mon MS I p 19.14 1953 


PNC COP 10*3 11.13 Price Funds: 

PNC MP 10*1 11.11 AdlUS 5*1 NL 
Pacific Ho rizo n: Balan io*8 nl 


StrEnt 645 0*5 
Strlnct 5.99 699 


CPltK P 10*4 1693 
EoOpp 10*3 1X13 


StrWG 1 635 635 
TE Bdp 3*8 619 


EoOpp 10*3 n.13 
GvSecp 105111*8 
Grmcp 1092 11*3 
Stlntl P 855 907 
NfMUP 1058 11 JM 
Gabelll Funds: 

Asset P 1708 NL 
CnvSc 11*3 1X18 
Gwttip 2001 NL 
SmCowG H07 NL 
Value p 901 905 
Goto xv Funds: 

EqGItl 12.00 NL 
EntVnf 1651 NL 
HID Bd 1655 NL 
IntBd 10*6 NL 
GatwvCf 132 NL ' 
Gotwyln 15*1 NL 
Genetectnv: 

EHDIv unavali 
EHGI unavali 
Elfnln unavali I 


UJllln o M7 #49 

151 Trsl 10*4 11.14 


IDEX Group: 

Wen 18*2 2613 
Idk Up 1601 1706 
Idex 3 17.16 1675 

TOTlnc 809 9*5 
Independence Cop: 
Oport P 9*7 10*4 
TRBdp 11*4 1106 
TRGrp 1204 1192 
InvPrl o 1004 11.19 
ImrScr OpffW: 

ceeGr 1U7 1105 

Hllnc 674 907 
QualSt 11*7 1208 
U5 Gvt 10*7 11.11 
Urv Resh hfli #*s 
isfel a 13*1 13*1 
Ivy Funds: 

Gwth 17*0 NL 
Gtfilnc 9*1 NL 
Inll 19.10 NL 


LPIFG: NY Mu p_ 9.90 1009 (VUxltSm 12*4 12*4 

■nlMU f 1059 16» Mainstay Funds: MotKop 13*4 13*4 

TIFf 900 900 CoApt 14.15 1615 Morgan Stan tor : 
Landmark Funds: Cenv t 10*9 10*9 Bal 10*9 nl 

BOTwT 12^1227 CrPBdt 400 800 EmGr 16*5 NL 

Equity 11071107 Ealdx 1U4 11*9 Fxdlne 1008 NL 

NYTFP 1654 1054 G total 1 9/fl 943 . ln«Ea rail NL 

USGav 907 907 Gold t 603 8*3 Mut Ben . 18*0 1 904 

LMH 15*6 NL GavPI I 9*4 9*4 MUtuor Of CWnoho: 

LaurlStfc 1#09 17.16 TxFB I 9*4 9.M Amer p TJUE 11*1 

LebenNY 708 7*0 TOTRt t 1100 1300 G rw th P 1ljUJJ59| 

Lego Mason: VOTt 1109 1109 Incamp *58 10*8 

Gvlnt P 10*3 10*3 NtalnStCA 11*3 1252 TxFrep 11*61245 
taUS? P 1685 10*5 MalnSII d 1402 14*3 MOTuOT Series: 
MdTFP 1M1 1554 MarketMastor; 5?°21 S-S M}- 

PATFP 15*8 1551 Eqlnc 1698 1150 Quaffd *50 NL 

splnvp 15*9 15*9 ModB 10*4 1001 Shores UM NL 

TotRI P 16.93 HL93 MDMw 1652 1009 NCCE4P BJI iff 


Leea Mason: Volt 11071109 incam 1 

“iSSlOB 10*3 NtalnSl CA J103 TxFr ei 

IrwGr P HL85 W*5 MalnSII o 1402 14*3 Mutual Si 
MdTFP 15111554 MarketMustoi : 5?°21 

PATF P 1508 1551 Eqlnc 1698 1150 OuOTM 

Splnvp 15*9 15*9 ModB 10*4 1671 Shcra 

TqtRl P 10*3 W53 MD Mu 1652 1009 NCC E4 P 

Val Tr a 14*6 14*6 MiMInc 1009 16#6 NCCFxp 


PNC MP 10*1 11.11 
Pacific Horizon: 
AgGr p 27*2 2692 
CATF P 1619 1686 
US Gv 1637 10*6 
Pacific Inv: 

LOwOU 1635 NL 
LOU 1617 NL 
ShortT 1604 NL 
TOTRt 1007 NL 
TRSAF 1059 NL 
PadfleaNs: 

APrsn 1004 NL 
Baton 1007 1108 
CATF 1056 11*6 
Gwth 1007 1654 
Irani 10*6 11.16 
Paine Webber-. 

AsxIA P 1647 10*6 
A TLA p 1300 13.93 
BlueA p 1517 1558 
COTTA P 110011*7 


FEF 10*7 
GNMA 9.90 
GlbGr 1620 
Grwth 17*8 
Gtfilnc 1309 
HlYld 7*4 
Inewn 9*9 
IntfBd _ 1615 


10*8 NL- 
9*5 NL 
1157 NL 
1601 NL I 
908 ML I 
10*7 NL 


9.90 NL ! 
1620 NL 


Slruclp 1201 12*2 
ToTRef f 758 7*8 
US Gv I 909 909 
U fflB 1 16*3 1673 

Putnam Funds: 
AdlUS p 110011.76 
AZ TE 680 904 
CpAT 40*5 41*9 
ColTx 539 663 
Canvp 15.14 16*6 
OlvGrp 9*1 1000 
Dvrlnp 7258 12*8 
EnRsp 1699 15*0 
EjM-Grp , 9.18 904 
Fed In p 10*9 1102 
FL Tx 692 906 
Gwrg p im 1191 
GiaGtf p 1611 1#.91 
GIGrop 7.13 756 
Grain a 1100 124V 
Htthp 3615 31*9 
Hllnc p 950 9*7 
HIYW p 1102 1200 
HYdll p 9.13 Ud 
Incam 6*9 7 03 
Rtoscp 1602 “ 
Invsf p 7.98 6*7 


17*8 NL 
1107 NL 


MaTx I 12*7 12*7 
MaTxll 8*0 904 
MITxt 12*4 12 m 


MITxll 8*8 ' 
MnTx 1 1227 1 


Into Is f 12*8 NL 
InttStk 9.73 NL 
MdTxF 9*2 NL 


2105 NL 
11*1 NL 


MnTxll 8*9 9.12 
NJ Tx 855 909 
NYTx 809 903 
NYToo 671 9.14 
OhT* 1 12*4 12*4 

OflTxll 603 9.17 


Lexington Gro: 


SI Gvt 402 628 NDTxFr 75S 9JB I 


DvGA P 1904 TOM 
EuGAp 7.99 807 


N Harz 14*1 NL 
NYTF 1612 NL 


Nwopp 1108 1660 j 
OTCEp 664 9.17 


11*8 NL I value 1104 11*7 I NYL InsMf Fds: 


GNMA 8*3 NL VA Mu 10*3 1670 EAFE 10^ NL I 
G total 11*8 HL t Mainers 160? NL Band ]«| NL 


G total 11*8 HL Mathers 160? NL Hand nl 

GohHd 458 NL MaxuEte 1690 ML GrEq tSffl NL 

Glhlne 1600 NL Maxulfp 16W NL l«(Bd 1158 NL 


OX&0 1108 NL ; 


TE Bnd 1632 NL IJUIantGr 1109 NL I *dxEq 12*J NL 


Ta»3fr 12*8 NL MorrfH i-wwi-' S6«A J}J- ' 

WWEm 1615 NL Ad IRA HUM) 1001 ST Bd 11-17 NL i 

Liberty Family; BalA 12*8 12*0 VOTE a 1207 NL I 


MuttA 11/C NL < 
ST Bd ll.U NL , 


GlEAp 11*7 12.17 
GtlnAp 1697 11*3 
GIGlAp 9.17 9*0 
GfthAp 17.1817.99 
HllnAp 7.16 748 
IDCAp 9*2 7.92 
InyGA P 1002 I0.7S 
MHIAP 1002 1005 
NTxAP 11*7 11*5 


SOTTC 1403 NL 
STM 5.13 NL 

SmCVI ia23 NL 


1633 NL 
5.19 NL 


1O0B NL 
10*5 NL 


TxFrl 9*9 NL 
TsFrH 11*6 NL 


500 NL 
S35 NL 
10*1 NL 
1025 NL 


OTCE p 6*4 9.17 
Optnftp 604 653 
PA TE 674 9.1 8 
»» 7.70 
Ten Ex 8*1 90S 
TFHYf 1197 13*7 
TF HI 8*6 9JD9 
TFInst T6M 14*8 
USGvp 1195 1665 
Ufll P Ml t« 
VSta P 60S 7.11 




mytoo iduibxaI PrimrvT ra.9? NL 


iml Far Value: 
USGpv 11*7 1257 
Fond 9*5 wai 


xv M 


Mfitandint92 

MkfiandPerpl 
MkntmdPerp2 
MtdtondPeral 
MftsOTFtoW m 
Morgan Staniern 
Mutrftold Fndob 
HUilrfWOFndBb 

Sswr 

NOT West RnPp Old 


%£ IS - 

s - 

76*4 505 * 

rift 525 t 

87 4*1 

9H# 5*3 

V 52 - 

95 505 

98ft 5*4 

91 601 




«W»B n 


NwMeAnaDaFmH 

OsstefSPOTkf) 

Paine Webber Stem 

PrJ 97 

Quebec Oct 200) 

R flenrtno PerP 
RbsPero _ 
RenfeNavfS _ 

Rep Bk Da Has 97 
RepNvot 

RWNYlO 

RapNyPsrp 

Rhone uuulenc Pern 

RtowoPsrp 

Rfoos NOT 10Mm 96 

RipgxNOTN 

RtaM 

ROTtactAMsFOTP 

Royal Bk Canada 2MB 
Royal Trust 9/85 


Mft 500 
88V. 480 

a 4*0 

99ft 594 
99ft 6*3 

5 448 

5 68B 

74 559 

#5 6M 

93 505 

09 550 

83 #09 

83ft #13 

81 ID 

MOV. 50S 

ram <*i 

95 5*3 

99ft 521 

99 S0S 

9414 8*8 

95 525 

9»ft 531 

Ik £ 

5 4*9 

92 5LS8 

90 5*8 

97ft MS 

99ft SiO 


iharel 

filliw 


I Bk Canada 2085 B6Vr 405 

I Trust 9/85 88 AM 

IHLW92 99ft 6*9 

bAug96 Redeem 99 *43 

Bartnra Redeem 99 663 


Sabre IHLM92 
Santa bAugto Redeem 


Santa bAugto 
Santo Barbarc 


MOM #54 
99ft 581 
99ft 505 

s* s 

93 557 

99ft 5*3 
05 5*1 

4 4*9 

4 531 

90 550 

9816 4*1 

63 5*0 

83ft UI 
82ft 4*8 
63ft 6*5 


Sonwamtl Jm.93 WOft 65 

Scotland Int 92 9M« SB] 

Sec Pacific 92 m# SX 

Sec Pacific 97 Bft m 

ShamnulCorpV? 61 5*0 

9MencnOd«8 93 53 

5ocGento Wft M 

SocGenPero 85 sot 

Southeast Bk Dec « 4 4*9 

Southeast Bft Nov 97 * 501 

5t Bk Victoria Pen) 90 sso 

SI 01 Vtaorla 99/04 9816 4*1 

Stand Chart PSTPl 63 5*0 

Stcnd Chart Pero2 63ft 501 

Stmt Chart Pen*3 62ft 4*6 

Stand Chart Pen>4 63ft 6*5 

StoBkNswFetft 99ft #33 

Tory* 92/04 100ft 50S 

TokuDhi 92/04 Wft 5*1 

Texas Commerce 97 92 503 

UkGovt2Brt/to 99ft SS 

UntodOIlM »n #79 

Vienna a lvMar02 100 663 

WMH Fargo 1992 99ft SMS 

Wells Fargo 1994 98ft 505 

Wtlls Fargo 1997 Feb 90ft 505 

WOTIs Forgo 19975CP Wft 5*3 

walls Foma itto 80 sjs 

sum Fargo zm 87 135 

WNh Fargo 97 1 Cap! B9ft 5*9 

WtaacPerp 78 5*4 

WDOmtto Afdc97 99ft 5J0 

WaadsWe ibl 97 99ft 505 


1 00ft 50S 
Wft 1*1 
92 103 


Bca Agrleottur Junto 
Belgium Apt 00 
Beta tom May 79 


BopAnqto I Ecu) 
CaxFebOO 


Of Apr 96 ( Ecu) 

Chri 6 Gta Frn Xeu9S 
ElbFfnS/OT 
EOT 92 

Irakxxl Redeem 10/91 
IJwimer2]-nov-95 
ItOTvSHic+as 
Lovaro Be Naz Apr on 
Ppcarol9ScOTV7 
Itonle 91/94 (Ecu) 
St-ootxkn Fotp 
W bOTwkh Fm Apr to 


90LL4J 


.'.XjZji-i iT.xn 


HO Ask BM Ask 

RsFAp 11*1 11.96 Prndpl Prosy: 

USGA p 1613 1655 DvACh K61 15.13 


GvtPrt 9*9 1604 
InsTE RUB 1655 
SP 100 13*1 1405 

TEPrt 6*2 0*2 


*W AM Bid Atk , 

GlEq 11*0 12*6 5eatlr» IRA: 
RBJBRjnd: AstAf 1213 NL 

EdGltl }1*4}1*9 BO f 13*B NL 

SjGSfPl&HlSS . Bond! I0LM NL ■ 

Hnrft 16*91659 Security Funds: r 


DvGBt W02 19*2 iPrtncar Funds: 

EuGB t 7.98 7*8 1 AoGth 17*9 16*2 


RSI Trust: 


1671 1107 
W*2 1109 


Cot Ac 1907 2008 


SI Trust: Adlan 9*3 

AUfldP nM HL Bond p 7*1 7*9 • 

Core p 2867 NL Equty 5*0 806 

EmGr p ZU4 NL Invest 7JJ 7*2 . 

IntBdp 2207 NL Ultra 4*7 7*0 , 


1108 12.T7 
25*6 27*1 
11051207 
11-50 1111 
5*3 509 


3TIPP rare NLl Selected Funds: 
value P 2008 NLl AmShp 1403 


NTxBl 11*7 11*7 ProvUeOTMuhnl: 
NYTBt 1613 1613 Grwth p 707 704 


Value p 20JJ8 NL AmShp 1603 NL ’ 
Ralnbw 5*1 NL StriShp 18*2 NL 

RanGovt 904 HUM USGov 9*2 nl . 

HmiGvH lim 1605 Seltoman Group: 

RecGr 12*2 13*6 CapFd 15*5 1500 ' 


IrtVBf P 753 601 
PATxP 12*4 1304 


RttTlS 14*4 NL COTaTx 704 7*0 
R«7b Fund: . CmStk 11*8 1208 


TXFB P 901 664 
TotRtp 1UU 1100 


TotRtp 11*0 1100 
USGVP 12*7 12*4 
Val SAP 9*0 1600 
Wrtdp 1625 10-» 


«7b F “«l- CmStk 11*8 1X28 - 

“BBal nm NL Comun 10081009 
CAB Eq 1207 NL FI. Tax 7*1 708 

DSJ Dv 9-73 NL GATxE 7*5 8*3 * 


Ml LM 1D*8 NL Growth 5*5 572 
'CM5C 12*8 NL mat 12*9 12*9 . 


SItSEq 1189 NL LaTx 620 8*1 

ReyBC 1405 NL AtesT* 706801 


Rlahtlme Grotn: JJgTx 75* 434 

BlueCp 27*8 2907 iJhSI* 


RTtp 36*5 N 
GvScp )209 Hj 


GtabAP 903 1606 
GIAsfA 1^ 2*0 . 
GIUIA _ 1207 12*5 1 


MfnrTx 704613 .. 
MOTx 701 6*9 


watR i uy imj 

Grth p 244? 250f NcrttTx 7.93 803 

SocAw p 26J7) 2701 JUTE P 7J1 708 

ObSEGp 15*5 NU NY Tax 7*0 6» 

Mchestor Fds; 9“2l* 648 


Rocfiestor Fds: SHST* ,6M 648 

ROMup 14*5 17*4 °rTE 7*7 704 

LfdNY p 3*5X11 P°TEp 709 618 


Lion TP MJ.II rvite AJT 0.10 

TxModp LK 90S 6*7 607 

Convtp 696 906 ^T*Q #*7 6*0 

Rodney Square: SCTE 706 617 


SfrtlA p 703 8*9 
UftIA p 1694 17*8 
CaUAut 11.16 11.16 
EqutB t 1040 1B*8 
Eqlnc I 1105 1105 
FHfrt 11*6 11*6 
FICn I 10*6 10.46 
GNMA t 13011501 ; 
GlAsfB 108 106 I 
GtobE t 9*9 9*9 
GIUtB . 1208 1208 
GibGn t 11*0 11*0 | 
GibRst 6*0 8*0 
GvPIB I 9J6 9*6 
GvtSe P 1614 1614 ! 
GtOpBt 14.15 U1S 
HiYdBI 701 701 
IntG 1 1 . 642 668 

InVrB I 10*2 10*2 

NlUttB 161# n.16 

STGJ&3 908908 
MuAzt 1103 1103 
MuFL A 906 1643 
MuGat 11*6 11*6 
MuHl t 1670 1000 
Multi t 11*5 11.05 
MuMd I 10*3 10*3 
MuMa 1 11.16 11.16 
MuMnl 1104 1104 
MaMif 1103 1103 
MliMTI lOAQWAO 


DNInp 1X111301 gXSSF MS 7*1 
GWltlP 15JB 15*8 NYdBp £06 606 


'■"in P ian I3x-a a, 

IlMIEqp 11*511*2 _ MtoSc P 400 73 
tushmare Group: Grow: 


Rusftmane Group: Gr “ , » ; 

AGas 904 NL |tam 14*5 15*6 


Nova 9.98 NL £ofld 403 #89 
SMPId 1404 NL COTS ?*8? 7935 

OTC Id 13*1 NL' 9 vS !E s 1 617 1073 

USGLs 10*8 NL 6p«t> I7.TO 


U3ULS HUM NL iL.™"' f/.IV 

US Gov 10*7 NL. „ TF Inc 1673 1X46 

MO TF 1031 NL g^wOT a 5205 NL 

VA TF 16S5 NL ,1191 NL 

Mr Mm- Stieqrson Funds: 


5BK Select: #3S2^ F S?Sf 

USIncT 1670 1670 5£!?1 0 

ValEal lixi lino AprGr 19*6 


VolEql 11*1 HU* 19*4 

ValEqT 11*1 11*1 MS** 

BSFCv 1658 lojm 8*2 


5BSFCv 1658 1008 

ds: 1M * 14Ji6 S 8 « 

Band p 1673 NL &505S! 1655 1601 

BdlOoc p IflOft ni *■!* *08 


iS£ SM 3^97 245 

GNMA O loti KM HjyW !?*1 >127 


GNMA p 16M NL SIS }2*1 ll» 
L IV Bdp 7053 NL iv?? G ]?55 1X53 


MuNCt 11*3 1 1*3 
MUN J I ion 1631 


inminp ig* ni 

IrtGvp 16)8 ml 

I nt p 9.14 NL 1M& 'otS T i‘5i 
Eqlncp 12*0 NL KS, 1 * 

Ealdx d Utf mi KrciVi 7Z99 1 3JS7 

pTF P 1009 St Z?*] ’“S "L 
PAMup 1642 NL 2?!!. §.18 NL 

Valu D u ns fj[ Prth 1 1 1 704 NL 


Valup 11*5 nl Prtnlll .704 NL 
CopA p 14J1 nl 14-73 T701 

iafoco Funds: StJf!£F 707 7*5 


14*7 14*7 
12*1 12*2 


Safeco Funds: Si*? 1 *L IQ 

CalTF lj*7 NL -ySSI* » , IJ3 ^ 
Eouff in wo mi SnBonwj pods: 

Grwth ,JS5 Sh ^35^ 

Inca 1455 NI s™* 12*8 12*8 


Inca 1495 Nl Canvtt 1208 1208 

Munlc 13^ St RWjWt 11*71107 

NW iS« nl 5 va,n C* 537 837 

USGav v£ NL liSJK! 1137 1-121 




USGav NL FffSS* 1137 1121 

SlCtalr: GlbBd I 14.12 14.12 

CopGr is* NL 941^ f 10*2 70*2 

IntBd 16M NL G^ect 9*9 909 

TFlnt l£« NL ftSart 16*0 16*0 


TFtnt 16» NL SSe r * >4*5 W.--90 

SOTem Funds; JSRSJ Jf-W 11-59 

Boil p igj( ii no {fllnc I 1618 rata 

BolT 105* IDjS «2JSNT 1203 1633 

Fklnlp 10L73 ILK ilSLL. J ?■£! 17-5 


rxinip 1673 III* . kjb uhi 

Fxl/IT 1673 liS MtoSc 1 11.78 1108 

Gwfhl P 1607 1704 cKffn. «r?S-S 

GwthT 14 CT 1*57 Opfln t 14.17 14.17 

MnBdT 16M16M }25 J5S 

siaman Bros; gwjr t 1255 r? 55 


g'i- -t, 

rjtt.-.A* I" 


Coe 17.19 1609 fT Gif 7*8 7*8 

Inw 1501 14*4 j PlEq t 1283 1203 - 

„ Onporl 2420 NL Slrntgl 16*6 14*4 

Schaterv S3 NL Tif? 1 J7.15 17.18 

Irtlbun ilSf IlK UHI1 4» 11-n 




a a nl 




Sclpiodp 15*1 i5*i bit New Begin: 
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CuapiU (Jir Stiff From Dispsufos 

NEW YORK — Alter ihe Federal Re- 
serve's stunningly large cut in interest rates, 
traders say. the question now isn't whether 
Treasury securities will continue to rally but 
which ones will rally most. 

"That’s the big decision investors have to 
make," said Jay Goldinger, who trades Trea- 
suiys at Capital Insight, a California money 
management firm. 

If investors believe most traders and ana- 
lysts, they will bay intermediate issues in 

CS. CREDIT .MARKETS 


1992, although some analysts are higher on 
the long bond than others'. 

Five-year and 7-year Treasury notes m 
particular seem ripe, many ar.aH .-ac said, 
with shon-tenn interest rates so low. “peo- 
ple are gong to reach out for yield pretty 
desperately,” Mr. Goldinger said. 

•There was a fair amount of that today," 
said David Duerson, head of government 
bond trading at Securities Pacific National 
Bask, referring to swaps on Friday of short- 
term for long-term debt. 

Treasury prices surged Thursday and Fri- 
day, driven by the combined influences of a 

deteriorating economy and easier credit from 

the Federal Reserve.’ The Fed unexpectedly 
cut the discount rare by a full point, or 100 
basis points, an Friday to 3.5 percent from 4.5 
percent, setting off a’stampede to buv Trea- 
sury securities. At ibr same lime, the Fed 
eased the short-term federal funds rate by a 


half-point to 4, and major banks os their 
prime rates to 6 j percent from 7.5 pcast. 

.Aside from the timing of the announce- 
ment. traders and analysts a ere surprised bv 
the size of the oil Based on recent state- 
ments by the Fed chairman. Alan Green- 
span. few credit market paiticpaais had any 
reason to suspect that the next rate reduc- 
tion, when it came, would be more than a 
modest half-point cut in the discount rate 
and a quarter-point cut in the funds rate. 

"For most people, this is a gift beyond 
comprehension, " one government-bond 
trader said. 

The Fed more pushed, yields on 2-year 
notes down to 4.82 percent compared with 
6.03 percent on 5-year notes and 6.55 percent 
on 7-year notes. 

In the parlance of the deb: maAe*^. inter- 
mediate- torn notes are now trading 
compared with other securities. The 2-yea- 
note, for example, traded at a yield of 91 basis 
points less than the 5-year ’notes in eariv 
October. That gap is cow 122 bass points, tire 
biggest so far this vear. meaning that the price 
of the 2-year note is high relative to the 5-year. 

Expectations of Fed rate cuts accounted 
for much of due cheapening, since short- 
term securities typically do better than other 
maturities when the Fed is cutting rates. The 
Treasury's consideration of a cut in die 
amount of 50-year bond issues also had an 
effect, said James Meisner, head of futures 
and options research at Yamaichi Interna- 
tional (America). 


If fewer bonds are auctioned, the Treasury 
will sell more intermediate notes, raising 
interest rates in that area. “The note sector 
bore the brunt of that," Mr. Meisner sad. 

Commercial h-tnl'c also played a role in 
the widening of yield spreads, said Mr. Gol- 
dinger of Capital Insight Banks are big own- 
ers of 5-year notes and had plenty of profits 
to book "since yields plunged from about 7 
percent in September to 6 J2S percent Thurs- 
day, he said. Banks typically sell securities at 
the end of the year to bolster their cash 
positions. 

When the year has passed, banks will re- 
turn to the Treasury markets, helping 5-year 
notes rally. Mr. Goldinger said. 

Conversely, the low yields on short-tom 
debt will discourage purchases in that sector, 
Mr. Meisner said, "(nearly, nobody wants to 
be Lithe short-end," he said. "The rates are 
too low.” 

Long-term bonds aren't a bargain, either, 
Mr. Meisner said. The crumbling dollar, Jap- 
anese selling of zero-coupon bonds and high 
long-term rates in Europe will dampen inves- 
tor enthusiasm for U.S. bonds, he said. 
“Bonds are going to run into a real wall at 7.5 
percent," Mr. Meisner said. The yield on the 
30-year bond was 7 59 percent on Friday 
following ii$ 26/32 climb on the day to 104 
29/52. 

For the week, the long bond gained a huge 
2 3/32 points from 102 20/32 the previous 
Friday, when it yielded 7.77 percent. 

Other analysts, however, think the price of 
the long bond can still go higher this week. 


with an attempt made to crack the IS per- 
cent yield level. 

"The market has broken through to new 
territory hoe," said Robert McGee, chief 
economist at Tokai Bank Ltd. in New York. 
The question is how much higher can it go 
before there’s a consolidation or a correc- 
tion. I see it trying to make it toward IS 
percent, though*? may get profit-taking." 

Some bond traders and analysis, differing 
with Mr. Meisner. say the 30-year bond may 
stand to gain some ground now that it is the 
only issue on the curve with a yield above 7 
percent. 

Though the yield curve between the long 
bond and the 2-vear note widened to 277 
basis points Friday, os the 50-year bond 
soared in price, it may begin to flatten if 
investors take the bait and buy long bonds, 
bringing down long-term interest rates. 

"I think that was pan of the Fed’s plan." 
said Doug Sdiindewolf, money market econo- 
mist at Smith Barney, Harris Vpaam & Co. 
"One way to get long rates down is to force 
people out along the yield curve." getting 

them to buy longer bonds. “We’ve seen it all 
year in the movement into bond funds, so this 
is just a continuation of that" 

The market will be closed Dec. 25 in 
observance of Christmas, and skeleton staffs 
are expected to man the desks most of the 
week, traders said. With the close of year 
soon after, trade is expected to be vety thin. 

possibly resulting in exaggerated price move- 
ments. (Bloomberg, Reuters, ATT ) 


Shareholders Reject 
WiUiams’ Bid for Racal 

Rouen 

LONDON — The UJL conglomerate WflEams Hokfings PLC 
said Sunday that it lost its £764 million ($1.4 bfflion) bid far Racal 
Electronics PLC, having gained just 35.8 percent acceptance from 
Racal shareholders. 

“We are obviously disappointed that our offer failed. We behove 
We Offered a full and fair price for Racal^W ilKatm * rhairmMnj 
Rudd, said in a statement 

WflKams retains a 9.95 percent stake m Racal, which was included 
in the levd of acceptances. 

On bearing the news Ratal's chairman sir Ernest Harrison, 
thanked shareholders who stayed loyal "for their overwhelming 
support of the Racal management — arow ti ng management that 
creates and develops businesses for the Jong term.” 

"We are naturally delighted and now look forward to the de- 
merger of Racal Security (Chubb) as an independent PLC early next 
summer and the continuing growth of our professional electronics 
activities," Sir Ernest said. 

Racal resurrected a plan to demerge its Chubb locks, fire protec- 
tion and electronic security division as part of a vigorous defense to 
fend off WflKams. 

Sir Ernest also said a £450 nriTH on offer to acquire Chubb, debt- 
free, had already been rejected. 

Pretax pttrfh. Sir Ernest forecast, would reach at least £50 nriffiem 
in the year to March 31, 1992, a £72 mflK nn turnaround from last 
year's losses. 

In the dosing stages of the bid, success hinged on investors’ faith 
in Racal’s promises and whether -Williams shares would recover 
enough to lift the bid’s valuer 

W illiams launched its bid an Sept 27, just a day after Racal’s 
snccessful demerger of Vodafone Gronp PLC, and finally sweetened 
its ori ginal aB-stodc bid two weeks ago with an extra 10 peace cash 
per Racal share. - 


Vote Result Seen Boosting Taiwan 


Roam enough seats to push through con- national product of at least 7 per- 

TAIPEI — The land slide victory sti rational revisions smoothly." cent next year, compared with an 
of Taiwan's ruling Nationalist Far- said Lu Ming-jen, economics pro- estimated 72 percent this year, 
ty in Saturday’s elections will lessor at National Chesgchi Uni- The Nationalists wot 254 of the 
strengthen h irehw-sg ftnniwiimra- and versity. “This will have a positive 325 National Assembly seats, while 
boost the econamv, analysts and impact on the economy. After three the DPP won just 66. The polls 
businessman ««t ’ years of low investment, business- were the island's first general dec- 


businessmen «vt 


were the island's first general dec- 


“The election result TTn-arm sto- men wiD be more willing to invest lions since the Nationalists lost the 


hlKty, and stability is very good for at home." Chinese dvD 

the economy” said Ken Ping, pres- Economics Minister Vincent wan in 1949. 
ideal of the Dah An commercial Sew said. The elections will help The DPP : 
bank. our growth. Not only local bust- ' 

For the past two years, and par- nessmen but also foreigners will 
ri m! arty in the last few months, have more confidence in Taiwan." 
anxiety over Taiwan’s political sta- Before rite elections, most ana- 


Qnnese dvD war and fled to Tai- 


Tbc DPP accused the National- 


our growth. Not only local bust- ists of widespread vote-buying and 
nessmen but also foreigners will election-rigging, but the fact that 
have more confidence in Taiwan." the opposition accepted the result 
Before rite elections, most ana- without staging major street pro- 


bifity has cast a shadow over the lysis predicted growth in the gross tests also encouraged businesses, 
economy. 

New private investment plunged ' “ ' 11 


ness^cxecutives! worriedly j ^ RATE: Waiting to See the Result 

cal turmoB over democratic re- ~ 

forms and a slowing economy, sent (Owtinaed from page 1) reducing their prime lending ral 

billions of U.S. dollars offshore. a benchmark for many other loa 

In October, the stock market industry, as a way to further bolster Private businesses stand to be 

plunged 15 patent after the main iheeconomy. Gt also. 

oDooatkm Democratic Progressive ®y accounts, however, if the U] Lima id v. lower-interest ra 


plunged 15 patent after the main 


reducing their prime lending rates, 
a benchmark for many other loans. 

Private businesses stand to bene- 
fit also. 

Ultimatdy, lower-interest rates 


Ftoty defied the government by de- kwer rates are to have a mqjor ^ a blessing for the ccono- 
mmriing Taiwan declare indepen- c “ cct \ ,t tnust happen m the bdea- m y_ “We’re going to go into the rest 
deuce and abandon its official goal 8“°^ ^ estate and banking m- 0 f ^ J990$ with much-reduced 
of renmficatkai with China. dustnes. . interest rates, which are setting the 

Bm the Nationalist victory in the Al 2^ c ^Ef?rS ll r 5i ' stage for aggressive business invesi- 
dections eased fears of instability m r SLTkv “ent and honsmg rreovery," said 

and set the stage for the economy ^ wason * raunoi ™g sack 

in mnmniK mvanna etmnoiv Twrt und-Janoary from about 8.5 per- good news mtfihi not be obvious in 


to coatirme^gro^ strongly next 5S3fcTc 

3 |e ^® I “^ ls . sal< ^. , average adjnsta 

“The Nationalists now have r!S3®SJ!?s3S 


DOLLAR: Better U.S. Fundamentals May Help It 


nna- January trom atwut a.3 per- news might not be obvious in 
cent currently, experts said, and the tb e short term, 
average adjustable rate mortgages Yrt lower - mteresl mtes also have 

could start initially at levels bdow a down side. A growing portion of 
* , , . the public now rdies cm interest 

At the same time, real estate de- income, and such individuals, in- 
vdopere nmy enjoy only limited duding retirees, may lose 


( r^nttirort fmw p f> |) rency movements to snch a degree But in the coming year, Mr. 
rart because Japanese banks were that investors wffl stay ^away. Qiertkow said, “Instead of charing 


llS JMjCHY Help It benefit, if banks stay wary about bxmdreds or thousands of dollars as 

■* providing credit And while lower ^ais& continue to plunge. 

But in the coming year, Mr. £ at£S . are 10 *P ur demand for Though cheered by the drop in 

Qiertkow said, “Instead of charing housing, no one knows just how the discount rale, retailers doubted 

interest rates, thev win be watching dn^tic the upturn will be. whether it would have an immedi- 


part Decause Japanese cams woe . ... r 

bdieved to be sending money to • After the New Year, bankers, interest rates, they wfll bewatching wuj be. whether it would have an munedi- 

New YoA to hdp diore upUS. investor and tiadera probably wffl economic performance.” i ™*}*™* “ atepoa^unpaaontbeirlacklns- 

Bfc noted Ibis contrast: a Ger- 

^ National Association of Home 

into a financial market that has dollar to break. below 1.50 DM. dnr^ mddoninsMipnTli nirma with m>- RniM»n in WatK fnotnn “TliP i#wli- •*% t t_ i * «. 

since turned sour. 


into a nnanaai maraa uim aouaffroraxanDoow ^ lowing growth, along with nn- 

smee turned sour. mg ^ wmta^WMkemng toward ce^fantymBaslem Europe and a 

The main question m tbe cunen- iis ^1»1 lows, team* for *woti West ocototw made 

cy markets now is whether the U5. memths there wffl be httte evidera* - mten j t ratC s, my If the demand for 

economy will start turning around, rf UA eanKHmc Mlt» f & 3a^anthat S SSnsSSm^ 

omies. DarticufarJy that or ucnaa- investments. -• - • ccoucany and probably will In any case, a larg 


economy will start tinnin g around, 
at a time when the Europea n econ r 
omies, particularly that of Germa- 
ny, seem to be heading for troub le. 
.If that perception is confirmed, 
^c urr ency specialists believe dollars 
win start flowing bade across the 
Atlantic, perhaps by spring. 

"As soon as we see a response to 
the Fed’s lower interest rates in the 
real economy, the market will jump 
for the dollar, although after being 
wrong about the UJ5. economy tins 
year, it will want proof of a recov- 
ery," said Paul Chertkow of Qti- 


Builders in Washington. "The ^ hdp but it won't do 

ho u si n g sector is still the most in- enough to spur consumer confi- 
tcrcst-soisitrve sector of the econo- dence," said Richard Giss, a naail- 


my could come together." 

_ _ . _ . . . , « r —j — In any case, a large number of 

tfot Mi. Upsty says ne mso ex- succeed thanks to the “blunt weap- Americans stand to reap small 
peas that interest rates <m 30-year OT " of lower interest rates. windfalls as their adjustable loans 

UJ3. Treasury braids wiu fall as tow are recalculated in the coming 

as 7 percent. Thus, bond buyers Even if the U 5. economy retains mM a a . As banks learned of Ihe 
who get in early would be able to to only slow growth —which is all move to reduce the discount 
profit not only from the rally in that is expected by most response me to 3 S percent — an extraordi- 
doDar-dep onrina ted bond prices, hie forecasters — currency market nar y one-point drop — they began 
but also from a surge in the dollar if specialists expect that will be 
the U.S. economy turns around enough to shift perceptions be- 

Some analysts expect this combmar tween tire United States and En- MMIVVIlJkl Ellfcll 
turn to help underpin the dollar. rope. flvtU R U#UL rlllRI 


Je family ing expert with the accounting firm 
e econo- of Dekdtte& Touche in Los Ange- 
, les. 
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tiou to help underpin the dollar. 
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In Germany 9 
50% Against 
Move to Ecu 


C&epM h Our Saf rrsm Ckspsicha 

BONN — Fiftj- percent of Ger- 
mans disapprove of plans to intro- 
duce a single European currency by 
1999 because they consider that ft 
will lead to high ST infiation. a poll 
published by Bild am Soontag re- 
ponsd. 

Only 32 percent of German* 
hade the decision lakes at the 
Maastricht summit this month by 
12 European Community govern- 
ment leaders, the poll carried out 
by ihe FORSA institute for the 
Sunday paper found. 

The’ “don’t knows" accounted 
for 18 percent of those questioned. 

Some 67 percent of respondents 
said they would rather see delays in 
the process of European integra- 
tion than give up the Deutsche 
mark, while 48 percent said they 
feared personal inconvenience with 
the European currency unit. 

A political party specifically de- 
fending the mark would get certain 
or probable backing from as many 
as 35 percent of Germans, the poll 
found, including 4 percent of the 
voters who currently back Chancel- 
lor Helmut Kohl's Christian Dem- 
ocrats. 

f AFP, Reuters ) 


Italy Increases 
Discount Rate 


ROME — The Italian Treasury 
said on Sunday it would raise the 
official discount rate to 12.00 per- 
cent from its current 1 1 5 percent. 

The raise wall take effect Mon- 
day, a Treasury' statement S3id. 

The move came after the 
Bundesbank raised its official in- 
terest rates by 0.5 a percentage 
point on Thursday. 

The Italian Treasury statement 
added that current conditions in 
the Italian economy, in particular 
the persistence of Inflation above 
that of European Community part- 
ners and toe state of public fi- 
nances. did not peitml divergence 
from the rates of other EC court- 
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«y*r ?■“ flte tody** *&&&*■ *e Chart makers have pizmed the 

bank in London. ^Ve expect the focus of the currency mar- nw HnI1a r ton at about 1 80 Deut- 

dl 5 ar f“iw 4 t!S 1 S SX^a^f wills whcfa. a nd that Ihe^SrsmS^- 

end of 1992 than at the end oi ^ ^ ^creased OT jug in dial direction, banks lhai 


1991." L . . 

But that will not happen ngnt 
away. During the w arnin g holiday 
week, most corporate books wffl 
have been dosed for the year, and 
almost all major corporate decision 
makers will be on vacation- Bank 
traders, with their nanosecond ho- 
rizons, wiD dominate a thin market. 
This will probably exaggerate cur- 
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between U-S. and Emqpean mter- j^ve sold the dollar short wiD bail sl ffl lR a 
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est rates seem less important to 
currency markets on Friday than 
might otherwise have been the case. 

Normally, the big, 5-percent gap 
between German and U.S. rates 
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Plage 11 


WORLD STOCKS IN REVIEW 


Wo ApM-e Tiunui JYeut 

* Amsterdam 

Shares drifted during the first 

halfof the week, but on Thuredav 

the Central Bank's decision to fol- 
low the Bundesbank in raising in- 
ierest rates added to the uneasy 
mood -among investors. 

The CBS aU-share index lost al- 
most 2 percent on the week, dosing 
at 187.9 compared with 1913tSe 
previous Friday. Equity volume was 
bo £nc&aaged 2J8 billion guilders. 

The last trading days of 1991 will 
show a shift from underperform- 
ing, mostly cyclical stocks to quali- 
ty stocks, but on balance no drastic 

changes in share prices are expect- 
. cd, aaxwding to Kcmpca & Gx 

^ Frankfurt 

The market had bouts of feverish 
activity in a" trading week that re- 
sulted in a small loss. The DAX 
spot trend index gave up 9.7 pants, 
to dose at 1,543.19 points, while 
the Commetzbank- indiratnr de_ 
dined 8.7 points to 1,77 42. 

The . Bundesbank’s increase of 
key interest rates by half a point 
boosted the mark, but hurt the 
stock market, , as the hi g h er mark 
led foreign investors to desert 
Frankfurt. Prices lost almost 12 
percent on Friday alone.' 

Vol um e cm the debt German ex- 
changes totaled 17.69 billion Deut- 
sche marks for the week, gainst 
18:17 billion the previous week. 

In the banking sector, Deutsche 
dipped by 0 JO on the week to 
657.70 DM, Dresdna 3 JO to 323, 
and Commerzbank 2.40 to 240. 


The average j«dd on government 
seamties end^ the week at 8.44 
gorcenl, against 8.49 the previous 

Bong Kong 

Share prices. TcD in moderate 
batting, with the Hang Sag inHf* 
losing 4020 points or 03 percaet to 
dose Friday at 4,14261. 



London 


Gathering gloom .about pros- 
pects for recovery of the B ritish 
economy, aggravated hy the 
Bundesbank’s decaskm day to raise 
German interest rates, kfi share 
paces nearly 4 percent lower, over, 
the week. 

As the levd of default on home 

cal agenda, construction stocSsled 
the market lower cm ferns that a 
long-awaited recovery in the prop- 
erly market would be delayed by an 
overhang of repossessed homes. 

The 015 percent increase in Ger- 
mania terest rales left the Gty fac- 
ing a nightmare scenario in yrinch 
British rates would have to rise ear- 
ly not year to drfend tlje pound’s 
position in the European exchange 
rate mechanism. ^ As well as pro- 
longing the recession, das would 
kill any chance of a rapid recovery 
in property values. 

the FT-SE 100 Index lost 933 
points to 2J58.1. 


Among builders, Tarmac 
dropped 29 pence to 101 wink 
Remand fell 25 to 418. 

Banks were also weak, affected 
by likely losses on exposure to 
debts of the collapsed Maxwell em- 
pire and the prospect of ah increase 
in interest rates that could aggra- 
vate company bad debts. 

Mian 

The market suffered a small loss 
tins past week, as the MIB index 
finished at 948, after 951 the previ- 
ous Friday. 

Operators said the dip was due 
primarily to new fears ot a general 
world recession. 

Daily volume averaged only 26 

miftinn shar es bphttict 39 million 

theprevioos we£ 

Asooag leading issues, Olivetti 
plunged b^7.72 percent on the 


Singapore 

The wed: began on an encourag- 
ing note with improved interest m 
bine drips and property stocks. But 
sentiment faded, with shares falling 

S **T^Straits Times industrial in- 
dex dropped 14.49 points for the 
wedc to m at 1,426.83. 

Total volume for the week was 
137. 1 minion shares, down 3.4 per- 
cent from the previous week. 


Tokyt 


week and < 


.3.26. 


Paris 

The Bourse lost ground on the 
week on higher German interest 
rates and the continuing weakness 
of theTlS. economy. 

The GAG4D stock price index 
was abk to remain above the 1,700- 
lewd for only two trading 
and finished on Friday at 
7 30 points against 1,68837 the 
ious Friday — a 1.83 percent 
i for the week. 

week was the last in the 
December trading month, which 
finished with a loss of 533 percent. 


Prices tumbled during a wed: 
d/wnitwitwri by lackluster arbitrage 
selling , with the key Nikkei stock 
average sinking below the 22^300- 
yen level 

The 225-stock average dosed the 
week Friday at 21,777.12 yen, 
down 977.78 yen 

Average daily volume shrank to 
226 milli on shares from 3213 mil- 
lion shares a week earlier. 

Zurich 

The market suffered through an- 
other losing week, as the Swiss Per- 
formance Index shed 139 percent 
to end at 1 J016 j 6. Operators said 
the loss would have been greater 
without (heart of the U.S. discount 
rate on Friday. 

Nearly all Zurich stocks lost 
ground on the week, including 
Swiss Bank Corp., which plunged 
by 20 francs or 637 percent to close 
at 271 cm its commitments in con- 
nection with the Maxwell group 
and the Omm-Rey scandal 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday. Dec. 20. 

(Continued) 
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Kuwait Seeks 
To Increase 
Its Oil Quota 

Rtuttrs 

K.UWAIT — Kuwait’s oil 
minister. Harooud Abdulla al- 
Raqba, said in remarks pub- 
lished ret Sunday that the 
emirate would demand an in- 
crease in its share of OPEC 
production to compensate for 
billions of dollars erf lost crude 
revenues. 

“Kuwait has demanded an 
increase in its share for its ca- 
pability to produce larger 
amounts of oil is addition to 
the fan that production was 
halted for a year, which led to 
losses of billions of dollars.” 
be told Kuwait's al-Anba 
newspaper. 

OPEC suspended its quota 
system when Iraqi and Ku- 
waiti production was lost after 
Iraq invaded the emirate in 
August 1990. 

Before the invasion, Iraq ac- 
cused Kuwait of exceeding its 
OPEC quota and depressing 
the market price. 

Kuwait is curtemiy produc- 
ing about 500,000 barrels per 
day of oD compared with an 
OPEC quota of 13 million 
barrels and capacity of two 
million before the Gulf crisis. 


Disorder Delays Shanghai Issues 


Caspi'e? it Out Staff From Dapauhes 
BEUING — Two stock issues were indefinitely post- 
poned in Shanghai as a new lottery system failed to 
prevent boisterous imestors from "disrupting public 
order, the official China Daily said Sunday. 

The newspaper also disclosed that authorities had 
moved to limit upward pressure on the Shanghai 
Securities Exchange by imposing a 1 percent ceiling on 
daily increases in share prices. 

City officials last week ordered the delay of issues 
by Zhongcbeng Enterprise Co. and Shan ghai Special- 
Shaped Steel Tubing Co. after a separate offer the 
previous week that resulted in “serious security prob- 
lems," the newspaper said 
Lor.g lines of potential investors formed days before 
the issue by Shanghai Pudong Dazbong Taxi Service 
Co. The issue was to be the first of five this month that 
used new experimental lottery notes. 

Zhosgcheng Enterprise had planned to issue 61.S 
million yuan (511.4 million) worth of stock, and 
Shanghai Special-Shaped Steel 36.10 milli on yuan, the 
Xmhua news agency said. 

The lottery, which randomly selects recipients of 


new issues, was aimed at avoiding a repeat of a 
September issue, when police had to restore order 
after traffic was snarled by hundreds of thousands 
residents rushing to buy stock. 

Shanghai, site of one of China’s two experiments 
with capitalist-style financial markets, has been 
gripped by stock fever ever since unofficial streets de 
trading began in the bte 1980s. 

The China Daily blamed the security problem on 
the absence of an adequate computer system to issue 
shares, unlike the other market, in Shenzhen. 

The news agency said more than 1 million of Shang- 
hai’s 13 million people were trading securities, com- 
peting for a limited number of stocks and bonds. 

This ‘‘extraordinarily high" interest had “resulted in 
skyrocketing share prices," the China Daily said. As 
an example, it cited Yuyuan Garden Shareholding 
Co., whose stock, with face value of 100 yuan, is 
expected soon to hit 3.000 yuan. 

But the new ceiling on share prices has helped bring 
down trading volume. It was 345 million yuan last 
month, down 5 percent from October. 

(AFP. Reuters) 


GATT: The Window of Opportunity May Soon Close 


(Continued from first finance page) 

expanding service sector, to be 
broughi under multilateral disci- 
pline fer the first time, a senior 
trade diplomat said. 

Hie importance of the farm issue 
stems from rise fart that the United 
Sures wants a concession that will 
help Third World food producers 
gain markets, is return for their 
opening their own markets for ser- 
vices and isvestsMUL 

Mr. MacSharr, 1 has bees walking 
a tightrope between what he can 


sell to reluctant EC farmers and 
what will work in GATT terms. 

He fears that, without the added 
pressure of a GATT deal, EC farm 
ministers will feel even less inclined 
to change anything about a system 
with a chronic tendency to produce 
costly food mountains. 

But when he learned over the 
weekend that Mr. Dunkd had asked 
for a 24 percent drop in the volume 
of subsidized exports. Mr. Mac- 
Sharr, said this was impossible to 
deliver. He wants a mix of volume 
and budget limits instead. 


On top of this. Mr. Dunkd drew 
up very strict criteria for permitted 
subsidies. They have to be com- 
pletely unrelated to production, 
and on a first reading, those Mr. 
MacSharry is trying to sell to EC 
farmers would not qualify. 

The draft suggests cutting export 
subsidies on farm goods by 36 per- 
cent from 1993 to 19 99 while do- 
mestic support paid to fanners 
would be cut by 20 percent. 

EC trade ministers will meet in 
Brussels on Monday to review the 
Dunkd proposals. 
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An outstanding class for people who 
excel! 

In this world of vanishing borders between 
East and West. Olympic Airways is constantly 
striving to make you more comfortable as you 
fly to the five continents. 

As a result of these- efforts, the outstanding new 
'Olympian Executive Class** has been created. 

Businessmen will especially appreciate the services 
provided in 'Olympian Executive Class'. They include the 
following: 

1. When booking your flight, you will be able to reserve any 
seat you want. 

2. Check-in will be in a special area of the airport. 

3. Separate boarding and disembarking. 

4. Your luggage will have priority loading and you will be allowed 30 kg. 

• . You will be permitted three days parking - absolutely FREE - in the 
supervised airport parking lot at EllenSkon. 

6. You will have access to the special "OLYMPIAN EXECUTIVE CLASS'* 
lounge at EUenikon. where you will have at your disposal - again FREE of 
charge - telephones, fax, television and post office services, to ensure that yon 
can communicate directly and smoothly with any place in the world, as well as 
international and Greek newspapers, magazines and other printed matter to keep 
you informed. 

7. Access to VIP lounges, wherever such exist, in all airports to which Olympic Airways 
flies throughout the world. 

8. Superb meals, choice wines and liqueurs. 

'9. According to your dietary needs or preferences, you may even select your own meal when 
reserving your seat or when your ticket is issued. 

: 20. A selection of 2 menus. 

11. On Intercontinental flights Olympic Airways now provides you with a special y designed seat with 
. foot ’ rest, adjustable head rest and adjustable seat back to fit the contour of your back. We also 
provide you with amenity kits- 
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Our most valuable assets work 
400,000 hours a day for you. 
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45,000 staff are deployed around the world 
for the companies or the CS Holdina Grown. 


for the companies of the CS Holding Group. 

We regard our highly-qualified men and 
women as our most valuable resource, a 
resource which yields fop results for our busi- 
ness partners and investors - day by day. 

After all, it is always worth investing time 


in deciding where your assets will work best 
for you. 
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CS Holding is one of the world's leading 
financial services groups. Our Swiss domicile, 
combined with our companies' presence in all 
important world markets, offers the investor 
the best possible options. 
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The following companies make up CS Holding: 


Credit Suisse • CS First Boston, Inc. • Leu Holdin g Ud. 
Electrowatt Ltd. • Fides Holding • CS Life 


If you would like to know more about CS Holding, 
please call us at 1 -21 2 02 90 or fax your business 
card to 1 -333 28 59. 


CS Holding • Talacker 42 • CH-8021 Zurich 
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Panama 
Revives 
Economy 


PANAMA CITY — Pana- 
mas economy has rebofcnded 

‘.two years afbr the U ^ mvap 

,. “ uiai ousted Manuel Nor- 

' ‘ W 0 a AC n wi ilfc .1 I . 


» uuv enctme 

Pp^ty and 20 percent raem- 
pkgraau persist. 

‘There's no doubt that Paa- 
... .""V e ?® 0!n y k* recovered 
' . m the last two years/’ said 

American Development 
■ Ban^rqjreseatanveinPana- 

ma. TTwe’s.becn a rcactiva-- 
tww™ UB economy across the 
- board since December 1989.” 
l * i ^ r , es, "^® 1 t Gmllenno En- 

“ “ras^wwanentsaysPlann- 

mas economy is expected to 
mr by between 5 percent 
. ana 6 percent this year, twice 
the avenge growth raiein Lat- 
m America and about 2 per- 
cent higher than 1990’s level 
, . Due to Panama’s doBar- 
[- based ecooomy, inflation is 

expected to be less than 2 per- 
cent in- 1991, the lowest ratehi 

Latrn America and one of the 
lowest in the world. 

. deposits rose to 515.7 

. bflBon m September from $12 
billion in December 1989, 
wtnlc construction volume in 
and around Panama City 
jumped to $91 million in the 
[T first 10 months of this year 
from $123 million in 1989. 


Euromarts 
At a Glance 


Eurobond YMds 


Oec. n Ok II 

tUUmlmr 7 jq 732 

U5.&5W7yn 7jt 7jg 

OS.S,lu*tboaIyn SJ3 4J1 

PW*A sura* fm ttaSm tmt Ms 

Francfe francs, len On Sm ui 9a 

~ bol Pna im umh m ILM lue 

nmihkimii tamsin -in mi 

ECU,lmltNr UI 137 

ECU, 5 to 7 yn Ug »„u 

CBEllafllHSTn 154 ui 

Mkiinattnism mi 934 

.UliMifenSin U 5 u 

Yaiktm ijo A 2 z 

Ten. lax Mna 3 m UI 122 

Source; Luxembourg Stoc ft Exchange. 


WMidrSdM 


Dec. 19 


SMsfcb 

5070 130530 ZVBM 

JUMU0 

CNwt 

7 JO BOB 2170 

• 

-FRIO 

"M ■ - l*2J0 

WOO 

«CP 

337/30 ZlltdDS M2U0 

U1U0 

Tom 

OI..I 

431830 12.USJ0 

taket 

ASU20 

^TsiraMtt 

1 unit 0 DM 

7309JO 32306 0 HJ44M XflUl 

Cwncft. 

. 2SU0 3DJ0 mjt 

4BU0 

FKNt 

1MJB X332JB AMtfOk 

. ML- 

ECP 

4JS030-33SXB UM7« 635JM 

Tom. • - 

14JKH 1.30000 ZU42J9 



Sourer; ffivadear, CmM. 

Libor Rotes 


Dec 20 


ys.% 

4% 

4sn» 

4VU 

prattdMiaork 

I &00 

- « 

• " f* 

PnaMHwllai 

mb 

i#isn* 

. 

Wll 

Freach franc 

»vw 


. 1 W. 

ECU 

him 

wnri*. 

mo 

Y«a 

*5716 

41/14 

• 513/14 


’ Sources: Uonh Bank, Roofers. 


U.S. 


Doc 20 


Maturity 
31.12.93 
ULlltt 
31 .12.96 
T5LIOS8 

is.ii.oi 

iISlIIJI 
r Source: Salomon Inc 


Close 

BM AS 
IQOws lOOn/n 

102 M2 102 im 
100 arc 100 m/b 

103 sot 103 7/32 
10322/12 103 WOT 
10427/32 104 am 


4JB4 SJJ7 
£17 £41 
£04 &2B 
£54 £73 
£96 7.21 
759 7J7 


UJ. Cot Rot— 


Taxlnovtl 


Dec. 20 

£77% 

49% 


Do— i fc o a ’l 7-Oor Amo— 

Ba— Mo— r Moitcf Ac—!* 

■nab nan MnUnrln— i «l% 

Home Marla— % FHLB arera— 19% 

Source : Now York Thrm Service. 
UPU 


INT L RECRUITMENT 
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L'Aaonco Btationate 
Pour TEmplol 

AGENCE SPeCIAUSEE 
DCS INGEWIEURS ET CADR ES 
\% b. Band-. 7543* P-h ODBC 09. 
TaL : 42.iS.44.40 p«Ma 347 , 

O purutlonal Sanior Minus 

' irn wn. coiumbte umvwsayj sow 

• experience in management, ptenreng 
and organization, good nefiociatioo- 
/ecmrnurteaiwes sSaiis!^ny^»^ 

intemattonal »id AndoAmefiOTirotTK 

' pany. Seeks position In management m 
company involved in tnKtfnaUonai Dusi- 
. .ness. (Section BCO/HP). 


mk*m Myywi f — 

- to Expand axportT CcxnMinCjSIion 
' skilled leader arid coorcfliJBtorwifri Irtur- 
. national a rates ic martehngwp^ 

G . ence go>d praclice of re f xes f^^S t 

tors extensNe serw^Rumt 

■ fell. Portuguese and Spang 1 - tnem 1 
tosft Dtieraie^Free to travel and relocate. 
.-(Section BCO/BO). 

riMiimuili atlnn EmocuIIvo, buc- 

* S!?f^Sck record manW 

- intemationalta«nessiobisin^»m- 

'■olurtcatlon ^ 

* France. Holland, U.K. U-SAB^ 

bom - French naiuraUEed^S^i^ 

.S'rsssr 

: ton Seeks managen^P09t'^5^ 
. temattona! company, (secuo 

Hfi£l£H 'e~ • quoRflod and ■»•** 
Samfurr^ Majors urv- 

: -“SyS'5 

’ES&Ssvs 

’ (Section 8CO/JV). 


Diamond Output: The Big 7 



Australian Miners Peddle a Browner Shade of Sparkle 


By Michael Richardson 

I&umettml Herald Tnbm 

PERTH, Australia — Dia- 
monds, as everybody knows, arc a 
gaTs best friend. However, after 
years of conditioning from adver- 


The Argyle mine — owned in 
two pubbdv quoted Australian 
companies, CRA Lid. and Ashtra 
Mining Ltd. — has been the most 
productive source of diamonds in 
the world since it readied full ca- 


theCSOcaneL 
In 1990, the mine supplied 34 
nuSion carats of rough stones, 
about one third of global output of 
natural diamonds. But 53 percent 
erf Argyle output was in cheap in- 
dustrial diam o nd* And of the re- 
maining 47 percent of higher value 


ritiiw mrvrt girls oqieci thot 9 BB& 1986. Around 75 percent 

to be brilliantly dear. They want of projtactiM is marketed through 

cbwrifr ‘‘white** diamnn/fo 

Buoyed by initial results in the 
XJtuted Situs that show a signifi- 
cant shift in consumer taste, the 
owners of the Aigyle diamond 
mine, 2,200 kilometers (1,360 
mBesl northwest of Penh, arc cn- 
tnmg the second year of an inur- 

change trafinood demand. ^ accotmts for about 

This demand, created by a sales half the 
drive over many years by the De 
Beers diamond cartel, favors white 
diamonds over those tinged with 
brown. 

The London-based Central Sell- 
ing Organization' marketing arm of 
De Beers Consolidated Mines Ltd. 
of Sooth Africa, controls 80 per- 
cent of global diamond sales. 


half the supply of brown stones. 
The other major producers are 
Zaire and Botswana. 

Brown diamonds seO for an aver- 
age of 30 percent less than whites of 
comparable size, weight, cLaritv 
and col 

Argyle executives say that if the 
differential could be wi ini npwi. j; 
would add around S65 miffi/w a 


year to the value erf <ai»c by the 
;<sni venture, which were worth 
nearly S485 mdhon in 1990. 

Stephanie J. Skinner, general 
manager of Aigylc's market devel- 
opment division, said that the long- 
term aim was to make brown dia- 
monds more highly valued than 
white stones bv capi talizing on 
their relative rarity. 

“The key is in marketing and 
education of designers, retailers 
and customers,” she added. 

Rare rod. pink, blue, green and 
yellow diamonds already com- 
mand a huge premium over whites. 

But brown diamonds have long 
been regarded as “the CindereHas 
erf the trade,” said Roger Marks, 
president of Roger’s Jewelers, a 


chain of 13 up-nu 
California and Nevada. 

To hdp change this perception, 
Argyle has since 1987 labeled its 
lighter colored brown stones 
“champagne” diamonds. Those 
with darker hues, it calk “cognac” 
diamonds. 

In 1992, the joint venture will 
Spend $6 million on promoting 
champagne and cognac stones, 
mainly in the United States. 

Strong sales of brown diamonds 
in the United States in 1991 “have 
proved Aigylc’s contention that 
there is much greater acceptance by 
the consumer than retailers expect- 
ed,” Mr. Maries said. 

Many U.S. jewdiy designers have 
started making brrcekts, earrings, 
chains, broodies mid ring* that fea- 


ture champagne and cognac dia- 
monds alon^ide white diamonds. 
David Yunnan, owner of a New 


for about 200 leading stores in 
North America and Europe, said 
ihai in an imaginati ve setting, 
brown and white diamonds made 
“a great marriage." 

In the midst of persistent reces- 
sion, jewelers say that the lower 
price of brown diamonds is an at- 
tractive selling poinL 

Steven Sbonebarger, senior vice 
president and general merchandise 
manager of 20 Mayor’s Jewelers 
stores in Florida, said that be ex- 
pected to see the price differential 
between brown and white dia- 
monds gradually narrow. 



INTERNATIONAL RECRUITMENT 



KIMBTSAT. Ok European Organisation for the Exploitation of Metwologjcal SaieDUes. ensued to 1986 bv 16 European Member Stales u. 
located In Darmstadt, near Frankfurt. Germany. 

The organisation la now preparing Its future programmes Including satellite systems in polar and geostationary orbit and I* rapidly 
increasing its stem Weil qualified candidates (male & female) air invited in apply for the fioflowtng posts : 

•- Quality Assurance Engi neer 

to ur]^ml]y establish a full Quality Asaxtsdcc System. "Diis System wlU be applied to hardware procurement and software development in ihe 
areas of satellite flight equipment, satellite ground support equipment, satellite control centres, ground station* and data processing 
fecUWes. Hie Quality Assurance Bn g nrrr wfll hove ihe rcspons&ffity to create this system and implement It. in the first Instance, on the 
Meteowl Transition Programme. Wbhin this Programme, a satefBie la being procured for launch in 1995 and a complete ground system is 
being est ab li s hed to support the satdBte operations. 

This is a highly responsible and critical task, requiring a wefl qualified Engineer with relevant experience In the European space industry. 

- Technical Manning Can rihatpr 

to assist the Head of Technical Department in p l annin g and coordinating of existing and new satellite programmes. This involves 
particular preparatory activities r e l atin g to the definition and Implementation of the programme proposals for the future programmes, 
assistance in internal managauent meetings and preparation of budgetary Inputs- 

The position requires a sound Knowledge in management planning applfed to Space Programmes. 

- A d min is trati ve AR gig tan t/Sec x et a iy for the Technical Department 

to provide administrative and secretarial support which indudes international c or resp on dence, preparation of International meetings and 
other uaoal secretarial tasks. ExeeBcnl secretarial and organisational skills with experience in the use rf a PC. is mandatot y. 

Possible candidates for these posts must be nationals of the EUMETSAT Member States [B. DK. E. SF. F. D, GB. GR. IRL I. NL. N. P. 
& CH.T] and should be. fiumt in one of the official languages of EUMETSAT (EngUsh/Fkench) together with a working knowledge of the other 


... 


Contracts wflL be awmded for an initial period of four years. The salaries are attractive and in fine with other European OqpmJsatlcns. 
Applications (CV and cooping letted should be mailed to : 

RIIMIC TWAT- P— ■ uqja - IWmim.1 * W— — 1 M ahhta t lla nw— 

Am Hfangrmd 46 - P-BIOO IfcadoC Pfirrstadt - Camay. 



United Nations Children's Fund 

. The United Nation's Children's Fund, with 
headquarters in New York and offices 
throughout the world, seeks qualified 
candidates for the following position: 


SECTION HEAD, INFORMATION 
AND SOCIAL 

COMMUNICATIONS SECTION (L4) 

Maputo, MOZAMBIQUE 

The Chief bf-ihe information and Social Communications 
Section is responsible to the Representalivefor the planning, 
programming, monitoring and evaluation of all UNICEF- 
assisted projects in the field of Information and Sodd Coro- 
municationsin Mozambique. To provide technical assistance 
to other Project Officers on programme policy and training 
in the sector. To maintain higWevd contacts with Govenrv 
-men^/NGOs for advocating UNICEF's concerns and polities, 
andbu3<fir»g Government capatity to pfan, implement, monitor 
and evaluate programmes of collaboration- 
Minimum Qualifications: University degree of equivalent in 
JournaGsm, Communications and/or Informatioa Graphic 
design an asseL Knowledge of audiovisual equipment 
required. At least tightyears working experience in developing 
coun tries and/or in relevant fields of journalism, Communica- 
tions, Information and/or Public Policy. Fluency in Engfish and 
Portuguese or Spanish. 

UNICEF, as partof Ihe UnitedNationscommon system, offers 
competitive international salaries, benefits and allowances. 

Please said detailed resume, in English, quoting reference 
VN-91-163 to: Recruitment & Staff Development Section, 
UNICEF, 3 United Nations Plaza, (H-5F), New York NY 
10017, USA. 

Qualified women are encouraged to apply- Applications for 
this position must be received by January 3, 1992. 
Adcnowledgemen twill only be sent to short-fisted candidates 
under serious consideration. 

UNICEF Is a smoke-free environment 


We are a majtor subsidiary of one of the world’s largest 
investment management companies. Due to our rapid 
expansion, we have an opening for the newly created 
position of 

MANAGER - ADMINISTRATION 

The position offers an opportunity for interaction and broad 
involvement with the company's management and opera- 
tions on a worldwide baste. More specifically, you will 
supervise our Geneva Corporate Accounting. Personnel 
and General Office Departments. A very competitive base 
salary, as well as an exceptionally attractive bonus and 
benefit program is offered. 

in addition to an Accountancy Diploma (Swiss Federal 
Graduate Accountant, Chartered Accountant or Certified 
Public Accountant) or an eqwvalert university degree and 
experience as a Controller or Assistant Controller in a 
multinational company (at least 10 years of related experi- 
ence) the following personal qualities are essential to 
succeed in this position: high level of inhiatiye, good "peo- 
oie" and communication skills, the ability to focus on objec- 
tives and the capability of delegating while staying in 
control. Fluency in both English and French is required. 

Kind. ly forward in confidence your hand-written application 
and curriculum vitae under cipher D389 

International Hmtd Tribune, 

181 Avenue Charfe*4e-GauJle 82521 NeuHly Cedar, Ranee 



GJRJVL International Pty. Ltd. 
OVERSEAS CONSULTANCY 


GRM International is undertaking 
several long-term and short-term technical 
assistance and project implementation activities 
in Africa and elsewhere and is currently recruiting 
the following experienced personnel: 

GEOLOGIST 

Demographer 
Systems Modeler 
Technical editor 
Environmentalist 
Human Epidemiologist 
Cartography Specialist 
Infrastructure Specialist 
Mineral Resource Specialist 
Tourism Promotion Specialist 
Institutional Management Consultant 
Wildlife Conservation Specialist 
River Navigation Specialist 
Inland fisheries Specialist 
Public Health Engineer 
Optimisation Specialist 
air Transport Planner 
Energy Specialist 
Power Planner 
Geophysicist 

Suitably qualified and experienced professionals 
in these and associated disciplines are invited to 
submit an up to date C/V on an urgent basis to 
the Manager, GRM International, GPO Box 449, 
Brisbane 4001, Australia. 



UNDP/W08LD BANK HUES AND SANITATION PB0GBAM 

WATER SUPPLY AND SANITATION 
PROJECTS OFFICER 

The UNDP/Worid Bank Water and Sanitation Program is 
looking for a uater supply aivi sanitation projects officer for its 
regional jwonp for West Afrta based in AUd}an (C8te dluoire). 
The candidate should have a higher level degree in sanitary 
engineering, or sbribr subject, and/or at least ten years field 
experience in commu ni ty water supply and urban and rural 
sanitation, if possible In Africa. Adtfitlonal experience in human 
resources development, solid waste managementjPuUk heafch 
and group management would be appreciated. The canc&date 
should be fluent in spoken ana written French as well as in 
Engfish. The position requires extensive travel within the region. 

Phase send, before Febnaiy 15, 1992, a detailed omculm vtae 
and a kt of at host three persons idto am be contacted hr 
references far 

The Manager, Regional Water and Sanitation Group 
The World Baair 
01 BP. 1850 Abidjan 01 
Cote d’Ivoire 



THE NnatNATKMML TRAMMG CENTRE 
OFTHE INTBMATfONAL LABOUR ORGANISATION 
TUMN/ ITALY 
seeks 

A SENIOR TRAINER AND MANAGER 

tor its management Training, Small and Medium-sized Enterprise 
Development Programme. Qualifications and experience: Sound 
international experience in enterprise management as a consuttanl 
and expert in training activities. A background in international 
technical cooperation will be ai advantage. Excel tent knowledge of 
both Engfish and French, knowledge ot Spanish if possible 
• Tax-free salary and other bandits ot the International civil service 
Ptaaasend dea/toWn far fa 15 gating f&. 2/1991 to: 

Personnel Office, International Training Centre 
of the ILO, 125 Corso Unita d’ltalia, 

10127 Torino. Italia. Fax: No (39 11) 31 02 529 


INTERNATIONAL RECRUITMENT 


INTER PRESS SERVICE TEBCEB MUNPO S A 

INTER PRESS SERVICE THIRD WORLD NEWS AGENCY 


IPS is an international news agency reporting from 92 countries. 

It produces and disseminates a mix of analytical features and news 
stories relevant to the development of the South. 

A vacancy exists in the IPS United Nations office, New York, for a 


BUREAU CHIEF/REGIONAL EDITOR 

The candidate we are looking for roust have at least 1 5 years of 
experience that has proved his/her ability to cover developmental, 
environmental, strategic, political and military issues of global importance. 

As an important representative of IPS, he/she must be capable of 
dialoguing with diplomats and maintaining the agency's excellent 
reputation and high profile in the U.N. system. 

In addition, he/she must. 

* Be fluent in English. Knowledge of other U.N. languages, especially 
Spanish, witl be an advantage. 

- Be familiar with the workings of the United Nations. 

* Have a good understanding of Third Wortd issues. 

* Be able to improve and expand the IPS output from North America. 

The salary for the position will depend on the person’s qualifications and 
expenence but is expected to be in the region of Usd. 28.980 per annum 
up to Usd. 45.208. 

Priority will be given to candidates from the Third Wortd. 

Application letters and CVs should be sent before January 2 to: 

Managing Editor, Wortd Desk, Van Eeghenstraat 77, 1071 EX AMSTERDAM, 
The Netherlands or Fax 31-20-6719326. 


SPS America 
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THE COMMISSION OF THE EUROPEAN COMMUNITIES 

is organizing two open competitions based on tests to recruit 

ENGLISH LANGUAGE INTERPRETERS and 
ASSISTANT INTERPRETERS (M/F) 

Qualifications : University or CNAA Degree 
Active language : English 
Working languages : 

■ Candidates with one active language should have at least four 

■ Candidates with a second active language should have at least three 

of the official Community languages : English, Danish, Dutch, French, German. 
Greek, Italian, Portuguese and Spanish. 


INTERPRETERS 

Ref : COM/LA/732 
Age limit : bom after 31 -1 -1956 
Experience : at least two years at 
graduate level including at least twelve 
months work as a conference interpreter 


ASSISTANT INTERPRETERS 

Ref : COM/LA/733 

Age limit : bom after 31 -1 -1959 

Experience : training as conference 

interpreter or proven equivalent 

experience 


Applicants must be nationals of a Member State of the European Community. 

Place of employment : Brussels 

The Commission is an equal opportunities employer. 

Applications must be made on the official application form which, together with the 
notice of competition, can be obtained by writing, preferably on a postcard, to : 
COMMISSION OFTHE EUROPEAN COMMUNITIES, 

200 RUE DE LA LOL 1049 BRUSSELS. 

Please quote the number of the competition COM/LA/732 or COM/LA/733 
^ Closing date for submission of applicants : 31 January 1 992 i 
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INTER PRESS SERVICE TERCER MUWDO S -A. 

INTER PRESS SERVICE THIRD WORLD NEWS AGENCY 


IPS es una agenda intemacional de noticlas extendida por 92 paises. 
Produce un servicio periodistico de articulos especfales analfticos 
y de despachos noticiosos, retacionados de forma preferente con 
temas sabre el desarrotto de los paises del Sur. 

En sus oficinas de la Direccion Regional para America Latina, 
con sede en San Jose, Costa Rica, ha quedado vacante la plaza de 


EDITOR REGIONAL 


El candidato qua buscamos debe lener expetiencia en agendas de 
noticias y capaadad para programar y controlar el trabajo de la mesa 
de edicion regional, en idioma caslellano, y de unas 20 corresponsalias. 

Se requiere un periodista con conocimienlos prof undos de la reaiidad 
intemacional. del funcionamienio de los orgamsmos mullilaterales y de 
las relaciones entre los bloques y los grupos de paises 

Ademas. el/ella debera contar con: 

• Ptobada ealidad de redaccion. 

• Amplia informacion de temas de desarroilo. 

• Conocimienlos del idioma ingles. 

La remuneracibn del cargo dependera de las aptitudes y de la expenencie 
del candidato, aunque probablemenie se sproxime a 18 000 dolares 
anuates. 

Las solicitudes, con cartas de presentaci6n y defollados curriculum vHae. 
deben enviarse antes del de 2 enero: 

Managing Editor, World Desk, Van Eeghenstraat 77. 1071 EX AMSTERDAM, 
The Netherlands o al fax 31-20-6719326. 
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MONDAY SPORTS 


Arizona, 3 Other Top Teams Fall 


The Assprixncd Press 
The 19lh- ranked Arkansas Ra- 
zorbacks, who under the coaching 
of Nolan Richardson built a repu- 
tation as a pressing, forcing team, 
eschewed those tactics to upset sec- 
ond-ranked Arizona. 

The Wildcats' 65-59 loss in Fay- 
etteville. Arkansas, was one of four 
upsets Saturday among top 10 
teams in The Associated Press col- 
lege basketball r ankin gs. No. 4 
Ohio State lost to Southern Calif or- 


COLLEGE BASKETBALL 


nia. No. 8 Kentucky fell to No. 13 
Georgia, and lOtb-ranked St. 
John's lost to No. 14 Indiana. 

Lee Mayberry, who made four 
free throws for Arkansas in the 
Final 38 seconds, said, "I think that 
we played the best man-to-man 
[defense] that we have played all 
year in the last pan of the game. 
They couldn't get a decent shot." 

Richardson said. “I’ve been in 
this business a long time and that 
was a game plan that was executed 
well. It was one of the best defen- 
sive games we've played in years 
and we rebounded weiL We don't 
have the numbers to press like we 
did last year." 


The Wildcats’ big men — Chris 
Mills, Sean Rooks and Ed Stokes 
— made live of 24 shots. Mills and 
Rooks, each averaging more than 
16 points a game, scored a total of 
just 10. Last year, they got 60 in a 
12-point victory over the Razor- 
backs. 

“Our front line had its tail kicked 
pretty good by Arkansas' 1 front 
Cue,” said Arizona’s coach. Lute 
Olson. “When we get only 13 
points out of our front line, we're 
really in trouble." 

Arkansas (7-2) took the advan- 
tage with a 17-4 surge in the final 
nine minutes of the first half for a 
35-29 lead at the break. Arizona (5- 
1 ) pulled within a point three times 
in the second half. 

Southern Cal 79, No. 4 Ohio SL 
77: Harold Miner scored 31 points, 
the last two on the game-winning 
basket for the Trojans (7-1) with 11 
seconds left in overtime in Los An- 
geles. Jim Jackson scored 28 points 
for the Buckeyes (6-1). 

No. 5 Oklahoma St 100, Hous- 
ton Baptist 57: Corey Williams 
scored a career-high 30 points for 
Oklahoma State (10-0), playing at 
home in SdQwater. 

Houston Baptist is an NA1A 
team that began playing basketball 


this season after a two-year layoff. 

No. 6 Kansas 97. Seattle Pacific 
62: Rex Walters scored IS points 
and Richard Scott added 14 as 
Kansas (6-0) extended its home 
vanning streak to 23 games. 

No. 13 Georgia Teat 81. No. 8 
Kentucky 80: Jon Barry scored 24 
points, two on free throws with five 
seconds left, as Georgia Tech near- 
ly blew a 20-point lead in the sec- 
ond half in Atlanta. 

Barry's free throws negated a 3- 
point basket at the buzzer by Jamal ■ 
Mash burn — the closest Kentucky 
(6-2) came after Tech (7-2) had tak- 
en a 61-41 lead with 13:27 to play. 

No. 14 Indiana 82, No. 10 SL 
Join's 77: In New York, Indiana 
used everybody to try to slow down 
Malik Sealy. who got 25 points, and 
Jamal Meeks and Alan Henderson 
took care of most of the scoring for 
the last six minutes. 

Indiana (6-2) started the game 
with an uncharacteristic outside 
game, making five 3-pointers in 14 
minutes. Sl John's (4-2) could nev- 
er overcome its poor shooting, but 
used a brief Indiana dry spell lo get 
to 37-32 just before half time. 

No. 12 Michigan St 90. Cincin- 
nati 89: Kris Weshinskey’s 3-point- 
er with five seconds left capped a 


furious second-half rally in East 
Lansing, Michigan. The teams trad- 
ed baskets before Allan Jackson 
made two free throws to give Cin- 
cmn aii (7-Ii an 89-87 lead with 22 
seconds left. But Weshinskey sank a 
22-foot baseline jumper to give 
Michigan State (8-0) the lead. 

No. 15 Michigan 87. Rice 70: In 
An Arbor. Michigan. Jalen Rose 
scored 25 of his 19 points in the 
second half as Michigan (6-1) 
snapped the five- gam e winning 
streak of Rice (7-3). 

No. 16 Oklahoma 144, Morgan 
Sl 81: Damon Patterson scored a 
career-high 4 1 poims and Oklahoma 
(6-0). playing at home in Norman, 
easily surpassed its season high. 

No. 17 Missouri 99. Jackson St 
76: In Columbia. Missouri. Antho- 
ny Peeler scored 26 points to lead 
Missouri (7-0). Lindsey Hunter led 
Jackson State (4-5) with 34 points, 
including 26 in the second half. 

No. 18 Utah 58, Wichita St 36: 
Sophomore Phil Dixon scored 16 
points for Utah (9-1) in Wichita, 
Kansas. 

No. 20 .Alabama 87. Southern 
Miss 64: In Biloxi. Mississippi. 
James Robinson scored 26 points 
for Alabama, which at S- 1 has its 
best sun since the 29S4-85 season. 


Azinger Tied 
By Longer in 
Montego Bay 



By Jaime Diaz 

Sew York Times Service 

MONTEGO BAY, Jamaica — 
In windswept conditions more 
typical of a British Open site than 
the Caribbean. Bernhard Longer 
and Paul Azinger used all their 1 m- 
provisational skills to share the 
lead going into the final round of 
the $2.55 milli on Johnnie Walker 
World Championship. 

Both players managed ro main- 
tain tenuous control of their shots 
in 40 mile-per-hour 1 65 kilometer- 
per-hour j gusts to finish 54 holes at 
one-over-par 214. 

Longer, the first-round leader, 
was the only player in the 26-man 
field to break par Saturday, with a 
1 -under-par 70 that included two 
holed-oul chip shots. Azinger, the 
second-round leader, birched the 
16th and holed a 40-foot (12-meter) 
putt for an eagle 3 on the 532-yard 
(486-meter) par-5 17th hole to post 
a 73. 

Fred Couples, at 215, shot a sec- 
ond straight 72. Craig Parry was at 
216 after a 71. 



Daly, Tired of Golf, b Disqualified 

After a Disastrous 2d Round of 86 


Reuters 


wnMTTon RAY Jamaica — Jc*bn Daly. lhe PGA champion, was; 

86 in d. SMondiDund of fce Jotamo 

winds an$ broke his putter in 2g& 

par round on Friday. Then, after conc^og M* 

Santed to go home. Daly was granted his m*. John PorMMr. tng 
SunSit^rector. disqualified Daly for signing for a 5 instead of a 6 
on the final bole. 




Daly: “I’m burnt out" 



With the winds that have pound- 
ed Tiyafl Golf Gab for two straight 
days expected to stay strong for the 
final round, there was a gpod chance 
that the winner would be over par. 


which hasn’t happened in a tap pro- 
r. The 


fcssLonal tournament all year, 
.highest winning score on the PGA 
Tour in 1991 was one under par at 
tie Wodd Series of Golf. 


beat out of him in the 11th round, 

and he has one more round to go. 

“It's a bit much," said Couples, 
who carded his third double bogey 
in two days. “Every shot you hit off 
line, you are just waiting for a bo- 
gey or even a triple bogey to come 
up.” 

If disaster befell the leaders Sun- 


“1 would tmagin* everyone feels 
pretty beat up,” Azinger said. “It’s 
just like the gay who geu the tar 


day, there were powerful players 
. Greg Non 


nearby 

Nick Faldo, both c 
love to dose out 


Norman and 
would 


years by winning the $525,000 fop 
prize, were tied at 4 -over-par 217, 
Seve Ballesteros, who with a vic- 
tory would likely overtake Longer 
as leader of the unofficial money 
fist with more than. 52 mfibon, was 
at 218, tied with Tom Furtzer. 

Norman, who double- bogeyed 
the par-4 12th bole when he hit his 
leestot out of bounds with a l-utin, 
said. “When you get die ball up in 
.i — ■- j ui — .i ... a gping. Gravity 
feet out here.” 


PS 
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NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



W L 

Pet 

GB 

New York 

16 7 

4M 

— 

Boston 

17 B 

480 

— 

Miami 

13 13 

.500 

4M 

Philadelphia 

1? 11 

MO 

5 

Washington 

9 17 

3*6 

BW 

New Jersey 

7 18 

280 

10 

Orlonaa 

6 17 

Central Division 

261 

w 

Chicago 

20 4 

-833 

— 

Cleveland 

15 9 

A25 

5 

Milwaukee 

13 13 

500 

8 

Detrsli 

U 14 

481 

0Vj 

Allan to 

12 13 

480 

BW 

Indiana 

12 15 

444 

9V: 

Charlotte 

7 21 

250 

15 


WESTERN CONFERENCE 
Midwest Division 



W L 

Pel 

GB 

Houston 

14 9 

409 

Vi 

Utah 

17 )t 

407 

— 

San Antonio 

13 11 

342 

2 

Dallas 

11 15 

423 

5 

Denver 

10 15 

400 

SW 

Minnesota 

4 19 

.174 

low 


Pacific DMston 



Golden Slate 

16 8 

467 

— 

LA Lakers 

16 9 

440 

w 

Phoenix 

is 10 

400 

lVi 

PorVontS 

15 10 

400 

1V1 

Seattle 

14 It 

360 

IW 

LA Clippers 

13 12 

356 

2VS 

Sacramento 

7 17 

292 

9 

FRIDAY’S RESULTS 


Cleveland 

38 28 

28 

36-122 

Atlanta 

29 26 

22 

22- 99 


Dougherty 7-lT 3-4 17, Brandon 7-13 54 19; 
Wilkins 7-23 5-5 19. Gratajm 11-18 1-2 23. Re- 
bouitdv— Cleveland *t IDougheiTv 10), Alkm- 
to 59 (Willis 16). AMlsis-CJevctand 33 < Bran- 
dan, Daugherty 7), Atlanta 36 (Robinson 11). 
Miami 28 33 26 22— 99 

PhltoaeMUa 32 M 36 33— 10 

Selkaly 9-16 3-671. Kessler 5-8 34 13; Barkley 
Id- 12 Ik 13 31, Gilliam IMS r-9 31. Reboands— 
Miami 50 ( Selkaly 15). Philadelphia 44 (Bark- 
ley Shackleford 9) . Assists— Miami 25 1 Smtm 
6). Philadelphia 3i {Dawkins 10). 

LA LOkers 28 26 17 22—93 

Detroit 27 29 26 32—112 

Perkins 5-l« 2-212. Scott 9-11 1-1 2a Teas le 5-11 
2-2 12; Walker 7-14 4-5 IB, Du mars 10-21 7-7 28. 
Rebounds — Las Anodes 37 1 Perkins 101. De- 
troll Si ( Rodman 22). Assists— Los Angeles 23 
ISoarrow 9), Detroit 28 [Walker 11). 

Utah 21 27 34 29—101 

Boston 22 26 31 33—112 

KAAalone 15-24 0-12 39, J .Malone 6-16 34 15; 
Blrd 7-16 34 30, Shaw 8-15 33 19. Rebaonds— 
Utah 50 (KJVtalone 8). Boston 53 (Pinckney 
II). Assists— Utah 31 (Stockton 19), Boston 29 
[Shaw 8). 

Chicago 28 22 38 27—115 

New Jersey 27 20 21 30—90 

Plopen 9-16 36 21, Granl 9-16 10-1028. Jordan 3 
1884 24,- Petravtc 7-15 1 -0 17, EUaytock 31624 18. 
Rebounds— Chicago 50 (Greet) 8), New Jersey 
70 (Bowie 16). Assists— Chicago 22 [Armstrong 
6). New Jersey 19 (Coleman, Blaylock 4), 
Houston M 17 35 23—99 

Charlotte 25 18 29 22-95 

Thorne 313 24 13 Smith 1316 33 23; LJotrn- 
son 9-22 1313 28. Gill 1323 36 23. 1 


Houston S6 lOlaluwon lOt. Charlotte 81 
(L_ntmson 15). Aselsts— Houston 28 (Max- 
well 9). Charlotte 23 [Bogues 7). 
Washington 3* 22 25 30—107 

Dallas 28 35 18 18- 99 

Stewart 314 5-5 2l.Elilson 1319 54 71 ; Block- 
man 7-20 32 16, Williams 1315 24 22. Rd 
Mtrads— Washington S3 1 Ellison 161. Dallas 52 
l McCray Ml. Assists— Washington 27 [Ad- 
ams 17). Dallas 26 (Harper 8). 

San Antonie 24 17 29 21— 91 

Pboentx 21 35 27 33-118 

Elliott 9-1330 13 Robinson 7-1338 20; Homo- 
cek 13177-728, Malarte 3 153322. Rehovnds- 
San Antonio 56 I Robinson 16;. Phoenix 50 
[Perry, Homacek 8). Assists — San Antonia X 
( Elliott. Pretaey6), Phoenix 32 (K_lahraan9i. 
Portland 28 26 26 38-118 

Golden State 26 29 36 32—123 

Kersey 7-15 1312 24, Williams tl-14 1-2 23. 
Drevler 324 312 26; Mullln 15-28 1311 40. 
Hardaway 1322 6-7 28. Rebands— Portland 
60 (Drexler 16), Golden State 99 (Owens 10). 
Assists— Portland 28 [Porter 9), Golden State 
24 (Hardaway 12). 

SATURDAY'S RESULTS 
Boston 31 24 H 20-101 

Miami 21 27 29 27—112 

Lewis 7-17 5-5 19. McHole 315 2-2 IB; Selkaly 3 
14-39 26. Edwards 7-12 4-5 13 Rebounds— 
Boston 52 (Bint 101. Miami 50 (Selkaly 13). 
Assists— Boston 30 (Bird 8). Miami 17 [Lana 
Smith. Edwards. Coles 3). 

Charlotte 22 22 30 37-111 

Cleveland 28 36 28 28—120 

Mil 1 l-233S2S,Currv 313 1-1 17,- Nance 31232 
13 Daugherty 1317 4-6 24. Rebounds— Char- 
lotte 49 [ Gatflson 8) , Cleveland 46 [ Dougherty 
9). Assists— Charlotte to IBoaim «), Cleve- 
land 33 (Brandon 10). 

Utah 21 30 21 25- 97 

New York 29 23 33 21—116 

KMalone 4-16 37 14. Stockton 1317 3-5 25; 
McDaniel 11-22 7-8 29. Ewing 9-19 34 21. Re- 
bounds— Utah 49 ( KJVtaiono 10). New York 60 
(Ewtna 17). Assists— Ulan 23 (Stockton 11). 
New York 31 (Jackson 17). 

New Jersey 26 35 26 16 8-109 

Indiana 29 30 23 21 15-118 

Coleman 3164-5 22. Bawte9-l66-8 24, Pet rev le 
3204-531; Person 1320 36 31. Smile M-26 35 
31, Miller 31531023. Rebounds— New Jersey 
56 (Bowie 11), Indiana 60 (Smits, Schrempt 
ill. assists — New Jersey 28 (Btaviocfc 111, 
Indiana 38 [M-WllUams 14). 

Sacramento 24 26 17 18—85 

Dallas 37 21 22 27—109 

Simmons 6- 14 4-4 16, Tisdale 6-151-213, Webb 3-5 
7-1813; Hauwr 313 5-6 22. Blackmon 31 BOO 17. 
Rebounds— Sacramento 52 (Tisdale 10), Dal- 
las 67 (TJJavtau Donaldson ID. Assists— Sac- 
ramento 13 (Webb 4). Dallas 20 (Harper 0). 
Clbwers 22 25 24 29-110 

Minnesota 24 17 27 10- 87 

Manning W-lft 37 23. Smllti 314 7-9 19; Rich- 
ardson 1317 0-0 21. Glass 9-15 1-3 19. Re- 
booods Los Angeles 66 (Vought ID. Minne- 
sota 49 (Socncer 10). Assists— Los Angeles 21 
(Harper 7). Minnesota 18 (Richardson 7). 
Atlanta 37 28 19 17-103 

Chicago M 26 27 30-117 

Wilkins 16-26 10-1243 Aug man 6-9 34 15; Pip- 
pen 17-26 32 37. Jordan 16-24 3-3 37. Re- 
bounds— Atlanta 63 (Willis 16). Chicago 42 
(Jordan 9). Assists— Atlanta 20 [Robinson B), 
Chicago 33 (Jordon 10). 

Philadelphia 25 17 31 21—97 

Milwaukee 32 29 29 19—118 

Dawkins 6-12 32 lb Hawkins 316 12-14 30. 
Brlekowskl 3W2-2 14, Malone 12-164628. EIIU 
7-14 30 14L Retwands — Philadelphia 44 
(Shackleford 9). Milwaukee S3 (Malone 13). 


Assists— Philadelphia 17 (Dawkins 7), Mil- 
waukee 31 (Humphries. Robertson. Conner 7). 
Washington 23 37 28 27-117 

Denver 25 24 25 26—102 

Grant 7-19 66 20, Ellison 10-13 6-7 26; Garlona 

69 541b Davis 61644 20. Rebounds— Wash- 
ington 56 (SteworT, Ellison TO), Denver 50 [ An- 
derson, Mutam bo 141. Assists—' Washington 24 
(Adams A), Denver 77 (Garland 6). 
Washington 23 17 28 29—117 

Denver 25 26 25 26-101 

Grant 7-19 66 2b Ellison 10-136726; Garland 
69 54 18. Davts 616 66 20. R e bo u nd s w ash- 
Ington 56 ( Stewart. E N Ison lOl.Danver 50 (An- 
dersan.Mutnmbo Ml. Asstots— Washington 24 
( Adams 8). Denver 17 (Garland 6). 

Golden State 27 21 3 9 23— 112 

Seattle 29 30 26 35-120 

Mullln 1320 34 Z7, Hardawov 1622 34 32; 
Johnson 11-1B 5-5 27. Beniamin 1314 612 23. 
Pierce 13237-834. Reboends— Golden Slate44 
(Owens 141, Seattle 60 (Beniamin 11;. As- 
sists— Golden state 20 (Hardaway 5), Seattle 
25 (Payton 12). 


Major College Scores 


FRIDAY’S RESULTS 
Vermont 74. Harvard 63 
East Carolina 84. Carson-Ncwman 57 
South Florida 91 Florida SI. 88 
Southern Meta. 69. Miami 60 
Ohio U. 71, Rollins 49 
Stephen F Austin 67. Alabama SI. 65 
Wrlaht St. 112. Cenl. SI. Ohio 66 
Boise St. 82. UC San Diego 70 
Colorado St. Ill Fort Lewis 80 
Montana AH Washington 55 
N.C. -Greensboro 72. Sacramento St, 63 
Oregon IDS. Oral Roberts 73 
UCLA 106. Lavalo Mary mount (0 
TOURNAMENTS 
Amerttoi Classic 
First Round 

E. Washington 102. Delaware SI. 68 
Nebraska 91, Texas asm 68 

Bloe Anoeti Classic 
First Round 
Auburn 93. Slippery Rock 66 
South Alabama 76. Middle Term. 71 
Pre-Holiday Tournament 
First Round 
Hawaii BB. Idaho st. 76 
Detroil 55, Akron 54 

Texaco Star aonk 
First Round 

San Diego Sl. 94, Florida A&M 90 
South Carolina 69, George Washington 58 
UAB Invitational 
First Round 

Ala-BIrmlngham 66, Sw Texas St. 4 9 
Georgia Southern 79, Pepperdlne 73 
SATURDAY'S RESULTS 
EAST 

Brawn 86. Bryant 80 
Buffalo 7i. Maria 67 
Colgate 67, Brooklyn Col. 65. OT 
Georgetown 79, Md.-E. Shore 37 
Holstro 71, SI. Francis, NY 53 
Indiana 82. Si. John's 77 
Iona 1(0. N. Carolina SL 86 
Letihin 71. Allentown 69 
Manhattan 69, Army 51 
Miami. Ohio 75, Fairfield M 
Northeastern 75. Niagara 71 
Princeton 47. La Salle 46, OT 
Providence 74, Vermont 67 
Rhode Island 75. Hartford 68 
Rutgers 86. Long island U. 72 
St Francis. Pa 83, Drexsi 73 
SL Joseph's 87. Fardham 75 


Syracuse 87. Lafayette 58 
W. Mi qn toon 67. FalrlMgh Dickinson 59 
Wagner 84. Sl. Bonaventure S3 
SOUTH 

Alabama 87. Soul hern Miss. 64 
Auslln Peav 89. E. Tennessee Si. 85 
Cent. Florida 95. Georgia 51. 94, OT 
Coil, of Charleston 79. W. Carolina 78 
Evansville 57, Murray St. BO 
Florida 69, Flo. international 44 
Furman 90. S. Carolina 51. 59 
Georgia 70. Penn SI. 54 
Georgia Tech 81. Kentucky U 
James Madison 100. Conpln 51. B8 
Liberty 100. George Mason 89 
Louisiana Tech 92. 5E Louisiana 69 
Louisville 93. LSU 92 
Maryland 83. Towson SI. 76 
Mlssfsslpol 51. ffc Tennessee Tech 84 
N.C.- Wilmington 90, 5letson 87 
Tennessee 92. Va. Commonwealth 78 
TrL-Chatfanooga I*. S.CAIken m 
T ula nr 82, Mercer 56 
Vanderbilt 84 Demo n 64 
Wdke Forest 74. Plchmond e0 
Weal Virginia 66, Virginia Tech 65 
MIDWEST 

Ball SL 6). Voloaralso 46 
Cleveland 51. 95, N. Michigan 65 
Drake 65. Texas Weslevan 47 
Duauesne 108. xavler. Onto IDS 
Illinois BJ, McL-BoHImor? County 71 
Illinois SI. 61. SW Missouri Sl. 51 
Kansas 97. Seattle Pad Me 67 
Lo/oia. m. ns, No-tnwestem 73 
Marquette 89, Bel tome- Cook man 53 
Michigan 87, Rice 70 
Michigan SI. 90. Cincinnati 89 
Missouri 99. Jackson St 76 
N. Carolina A&T 85. 5t. Louis 91 
Nichoils si. 69, HE Illinois 68 
Purdue 7 a Butler 70 
S. Illinois 74. Indiana St. 57 
Stephen F Austin 68, Cent. Sl Ohio 56 
UC Irvine 61. Brociev 57, OT 
UNLV 79. E. Michigan 59 
Utah 58. Wlchlio Si. 36 
W Is. -Green Bov 72. Chicago SI. 53 
Wisconsin 64. Howard U. 57 
Wright Sl. 95. Alabama 51. 89 
Youngstown St. 75, Bedford 70 

SOUTHWEST 
Arkansas 6 S. Arizona 59 
Arkansas 5f. BZ Ark.-i.ltth Rack 79 
DePoul 82. Baylor til 
Lamar 116. Kansas St. 75 
Oklahoma 144, Morgan Sl. 81 
Oklahoma SI. ICQ. Houston Baofisi 57 
Texas-Pan American So, Mo.- Kansas city 55 
Texas-San Antonio 99, Texas Southern 72 
FAR WEST 
Air Force 72. Kent 64 
Arizona St. 88. Appalachian SI. 57 
Brigham Young 81. Weber St. 68 
Col 5L-Fullerlon in. CS Northrloge 61 
Colorado 90, N. Arizona 66 
Fresno sl 83. Oregon SI. 72 
Houston 81. California 75 
Montana 74, Coastal Carolina 52 
Montana St. 103. S. Utah 91 
Nevada 07, San Francisco 83 
New Mexico 107, Tennessee SL 59 
San Jose St. 61, Santa Clara 60 
Southern Cal 79. Ohio 5t. 77, OT 
St. Mary’s. Cal. 69, Pacific U. 61 
Stanford 74, Virginia 60 
Utah SI. 78. BYU-Hawall 74 
Washington St. 77. AlasLo-Anchorooe 68 
TOURNAMENTS 
Amerttas classic 

dKmwknshlp 

Nebraska 102. E. Washington <7 


Third Place 

Texas A&M 69. Delaware St- <7 
Blue Angels Classic 
Cbamotonshlp 

South Alabama 107, Auburn 87 
Third Place 

Middle Tenn. 72, Slippery Rock to 
Komi Classic 
First Round 

Chcmtnode 99. Portland 84 

N.C. Charlotte S3. William & Mary 75 
Pre-HoOday Tournament 
Championship 

Detroit 83. Hawaii 81 

Third Place 

Idaho St. 93. Akron 87. 2DT 

Texaco Star Classic 
Championship 

South Carolina 71. San Diego St. 69, 2QT 
Third Place 

George Washington 71, F tori do ASM 65 
UAB InvHaftonnl 
Championship 

AlcL-Blrminphem 87. Georgia southern 69 
Third Place 

Pepoerdlne 59. Sw Texas St. 37 


533 


NHL Standings 


WALES CONFERENCE 
Patrick Dtvtstm 



W 

L 

T Pts GF GA 

Washington 

24 

10 

1 

49 

156 

WB 

NY Rangers 

22 

12 

1 

45 

129 

110 

Pittsburgh 

IB 

12 

4 

48 152 

129 

New Jersey 

16 

12 

5 

37 

124 

97 

Philadelphia 

11 

16 

6 

28 

97 

1)2 

NY Islanders 

11 

16 

3 

27 

116 

129 


Adams DMslee 




Montreal 

23 

13 

2 

48 

123 

86 

Boston 

14 

14 

5 

33 

117 

119 

nanToni 

12 

16 

4 

28 

KB 

117 

Buffalo 

» 

17 

6 

26 

181 

120 

Quebec 

9 

21 

4 

22 

108 

138 


CAMPBELL CONFERENCE 
Norris Dlyfslm 


World Championships 


Scores after Saturday's third round of toe 
523 million World Championship on the 4448- 
yord, par-71 Trvall Resort coarse In Montego 
Bay, Jamaica. 

Bernhard Longer 67-77-78—214 

Paul Azinger 69-72-73—214 

Fred Couoles 71-72-72—215 

Craig Parry 68-77-71—216 

Nick Faldo 75-69-73— 2T7 

Greo Normon 68-76-73—217 

Tom Purtzer 71-76-71 — 218 

Seve Ballesteros 7875-73—218 

Andrew Magee 69-74-76—219 

Steve Elklr-eton 71-73-77—221 

Larry Nelson 72-78-72—222 

Frank Noblla 69-79-74— 222 

Roc co Mediate 71-78-74—223 

Eduardo Romero 71-82-71—224 

Peler Senior 74-80-71-225 

lan Waosnam 72-7S-7B— 225 

Corey Pavln 7S-71 -79—225 

Worne Riley 74-76-76-226 

Craig Stadier 74-77-76-227 

Kenny Perry 76-78-76-228 

Davis Lave III 73-02-76-229 

Rodger Davis 77-77-75—229 

Ian Baker-FIndi 75-76-78— 229 

Pome Stewart 77-7877—232 

Russ Cochran 73-86-77—236 



W 

L 

T Pts OP OA 

Detroit 

21 

10 

4 

46 

138 

108 

SL Louis 

16 

11 

7 

39 

122 

112 

Chicago 

14 

13 

8 

36 

120 

110 

Minnesota 

13 

16 

3 

29 

101 

111 

Taranto 

9 22 5 

Smythe DMUoa 

23 

93 

126 

Vancouver 

20 

11 

4 

44 

YU 

KD 

Winnipeg 

16 

12 

7 

39 

111 

100 

Edmonton 

14 

16 

6 

34 

127 

134 

Cotgerv 

13 

16 

5 

31 

125 

125 

Las Angeles 

12 

14 

7 

31 

113 

127 

San Jase 

8 

26 

3 

19 

93 

161 


led) 7-11-15—33. Winnipeg (on wairaiey) n~ 
10-7—28. 

Batata 1 2 1—4 

Toronto • 8 W 

Moailnv (18) 2, LaFantalne (6), Bodnar (4). 
FOflano (6 j. Shots 00 goal: Buffalo (on Romo) 
12-12-5-29. Toronto (on Malarchufc) W-1b 
20—42 

NY Manners ■ 3 8-4 

SL LOUiS 2 4 0-4 

Norwood (3), Hud (23) X DiMato (3). Ren 
Sutter ni), Shanahan (16). Turgean (131. 
State m goat: New York ion Hebert 115-13-9— 
37. St. Loub (on weeks, Hcaty) 189-18-29. 
Hartford 1 1 • 8-2 

Montreal 16 11—3 

MePhee (9), Zafmfcl (9), Craven (IT). 
Letabvr* (1). Leheau (14). Shots ax goal: 
Hartford (on Roy) 4-186-2-22. Montreal (on 
WhNemm) 89-13-5— as. 

Detroit 1 3 »-* 

Los Anodes 2 8 8-2 

Roclne (21. Gretzky (141, Donnelly (157, 
Bier (10), Ymrmtoi OB), Dodos (2), Fedorov 
(14). Shots on goal: Detroit (on BartMaume, 
HnideY)M81J— 39. Lox Angeles (on Chewefc- 
doe) 86-4—17. 

Quebec I 8 B-l 

San Jose 1 8 S— 4 

Tatar Inov (5), Evasion (5). Berman (6), 
Mullen (9), Klsta (6). Shots oa goal: Quebec 
(on Myttys) 11-159— 31 San Jose (on Ctouftor. 
Tugnutt Ooutter) 87-13—29. 


SatotrEHenne 2 Metz 8 
Lens 4, Toutoase 0 
Nancy 1. Rennes 1. 

Cannes & Lvon 0 

Stagings: Ntarsenie 35; Monaco 31; Le Ha- 
vre 30; Parts-SG, Cota 21; Auxerre,Montpef- 
Der, Nantes 27; LWe2S; Scdnt-EHme, Metz, 
Lens 24; Toulouse 23; Nlmes21;Lvon,Taaton 
2D; Cannes, Rennes IS; Sacfmnr U; NancP 71. 

SPANISH FIRST DIVISION - 
Real Burgos B, Real Manana 0. . . 

Albacele 3, Espanol 2 
□eporttvo Corona 0, Real S odedod 0 - 
Laorones 0, Real Zaragoza 2 
Real Madrid ft. Real Ovtado 8 
Sevilla 1. Ososunc 0 
Real vanadoDd % TemrHa 2 - 
Barcelona 4, Cadiz 1 
5 port too Gllan a Attetfco Madrid 1 . ' 

StandlNOs: Real Madrid 27 patots; Atfefico 
Madrid 21; Baraelona 20r Root Zaragoza IV; 
Sevilla. Real Burgas, Valencia 18; Sporting 
Giton 17. 

EUROPEAN CHAMPIONSHIP QUALIFIERS 
llatv Z Cyprus 0 

Malta 1, Greece 1 « 


l / 




College Results 


NCAA DIVISION LAA 
Chomp ton ship 
In Statesboro, Go. 

Youngstown State 25. Marshall 17 
NAIA Division II Football 
Championship 

Georgetown Ky. 28, Pacific Luttu Wash. 20 
Heritage 8ew1 
in Miami 

Alabama State 36. N. Carolina a&T is 


FRIDAY’S RESULTS 

Edmonton 4 8 8 8-4 

Buffalo 2 8 2 8-4 

Kll.-no I11J. Nlcholb (3), May (7),Tantl (7) 
X Nichoils 14). Simpson (11). Shots an goal: 
Edmonton (an MclortliutO 11-88-2—29. Buf- 
falo (on Rordord) 9-19-14-1— a 
Toronto 1 ft 8-3 

Wasfttoffton 12 1-4 

May (6). Failano (5). BurTfdge (12), Band ro 
(161. Leeman 16), Phronka (11), Elynulk (7). 
Shots on goal: Toronto (an Beoupro) 1 1-9-9— 
29. Washington (on Fuhr) 1699-32. 

SATURDAYS RESULTS 
Ed moo too 8 1 2—3 

Boston I 5 8-8 

Crawford ( I). Ashton (lO).Leach (15),Dam- 
phousse (16), Hod Be (4), Carpenter (12). Gal- 
ley 121, MoCTnvW) (6). Kllma (12). Starts Ob 
goal: Edmonton (on Lemelln)5-13-12— 30. 
Boston (on Ina) 18-17-12—39. 

NY Rangers 2 1 6-7 

Pittsburgh 2 2 1—3 

Stevens (27), Lemleux (23), Messier (15) 
2. Nemdiinov (16), Jour (13), Mullen (17). 
King (4) York Ertxan (4), Graves (5). Amenta 
( 14 ). Murphy (5). Shots on goal: New York (on 
Bar rosso) 12-12-11—35. Pittsburgh ion Von- 
Wesbrauck) 15-10-13—38. 

CWargo 0 8 1 0—1 

New Jersey 8 8 18-1 

Sutter (9), CLemleux (21). Shots on goal: 
Chicago (on TerrrrlJ 4-16-5-1—26. New Jersey 
(on Bet tour) 6-7-184-35. 

PWtodeiphta 1 9 2-3 

Minnesota 8 8 8— I 

Dlneen (8). Brl.KT Amour (151. Tocchef (9). 
Shots on goal; Phltodelphla [on Wakatok) 18 
3-6— tr Minnesota (an Hextaiil 144-12-34. 
Calgary I 1 8-3 

Winnipeg T 4 2-7 

Evans (2). Fleury (19), Olczvk (17) % Shan- 
non (71. Okwssan (101. Steen (51,7, OTto (9). 
Eagles (4). Shots oa goal: Calgary (on Tabor- 


MM 


DUTCH FIRST DIVISION 
WHtem 11 Tlftn ADe Grischap Ooetnchm 1 
Alax Amsterdam 1 Feyenocrd Rotterdam 1 
FC Utrecht b FC Groningen 2 
Sparta Rotterd o m 1, MW Maastricht 2 
FC Dan Haag 5. FC Votondam 0 
FC Twente Enschede b PSV Eindhoven 4 
Stond le gs: PSV EfrKfwvenSZ; Fbyanaanf 
RoMerd m i 38; Ajax Amsterdam 27; Vitesse 
Aridwm 24; FC TMilte Enschede 23; FC Gro- 
nlngen22; Rada JC K»rkrade.SParta Rotter- 
dam 212 FC Utredit 28; RKC WaaMlk 18; 
SW/Dardrecht 9b Willem ll Tilburg, MW 
Maastricht 17; FC Votondam IS; FC Den 
Haag 13; Forteno SUtard, Do Geo ols tS m 
Doeflncheai ID; WV Vcnto 7. 

ENGLISH FIRST DIVISION 
Luton 1, Coventry a 
Southampton I, Notts County 1 
Arsenal 4 Evertan 2 
Chelsea A Oktoorn 2 
Liverpool 2, Manchester City 2 
Manchester United, Aston Villa PPd 
Norwich b Queans Park Rangers 1 
Sheffield Wednesday 2, Wi mb ledon 0 
west Ham I. Sheffletd United 1 
Crystal Palace 1, Tottenham 2 
Nottingham Forest 0. Leeds 1 
Sta ndi n gs : Manchester United 44; Leeds 
43; Sheffield Wednesday 35; Liverpool, Man- 
chester atv 33; Arsenal 32; Aston Villa 38; 
Evertan 29; Orel sea Crystal PokxeZi; Nor- 
wlch 27; Natttngham Fareni 26; Queens Park 
Rangers 25; Tottenham 24.- Oldham. Wimble- 
don. Coventry 23; Wert Ham. Sheffield United 
20; Notts County 19; Southa m pton 18; Luton IS. 

FRENCH FIRST DIVISION 
Marseille 5. Caen 0 
Monaco 1, Parts- 5G 0 
Le Havre X Toulon D 
Montpellier b Ulle 0 
Aukerre 4. sochaux 0 
Nantes X Nlmee 2 


FOOTBALL . 

Nafknai FoatbaH League 
DENVER- Waived AiphonaocarTefcertde- 
hnlweML Put Robert PerTyma i i.toBbock. 
(ni Injured reserve. 5tafwdMork Murray, Tint- 
bocter. Acttvotod Sean FarraU, guard, from 
Infured reserve. * 

la. RAIDERS— Put Joel Pattais offensive 
tackle, on bilurad reserve. Activated Roy 
Hart, defensive tadUe. tram talurad reserve. 

HOCKEY , ., 

National Hockey L en ses l ■ 

MONTREAL— Signed Pot Bum coocb to 
three-year contract. 

COLLEGE 

NEW MEXICO— Named Matt Simon tom- 
bail offensive coordinator. 


World Cup 


WOMEN 

SatardaWdawnMIl resells In Serre Chevo- 
Der, France: 1. Petra Kranberaer.Ausir)a.l 
minute, 2X97 seconds; 2. Hekfl Zurbrtgacn, 
Switzerland,! ^6.11; 1 Miriam Vogt, Germa- 
ny, 1:2623; 4. Kerr In Lee-Gortner, Canada. 
1^645; & Veronika Watlbioer, Austria, 
1:2658; 6. Karin Ded ter, Germany. 1:2671; 7. 
Kalla Sdztnoer. Germany, 1:2673; B. An la 
Haas. Austria, 1 J6J6; 9. Warwnra Zeiens- 
Jcakz. Soviet Union. 1:2635; 1ft. Barbara Satf- 
toder, Austria, 1:2693. 

Oownhn staedbrns taller 2 races): I.Zur- 
brtgoen. 140 points; 2. (tie) Knnberoer.131; 
Chantol Bourn teen. Switzerland, 131; A-fiet- 
dnaer, 123; 5. Vogt, 103; A Lee-Gortner. 102; 7. 
Zelenskaia, 92; 8. Dedtor.81; 9. Veronika WW- 
i taper, 57; lb Carafe Merle, France, J). / 

Overall standings (attar 7 races): 1. Krvn-' 
beraer. 351 points; 2. Setadnaer. 281; X Vrenl 
Schneider. 280; 4. Merle. 216; X Zurbrtggen. 
212; 6. Vogt. 187; 7. Blanca r enw n dez Ochoa, 
Spain, 169; A Lee-Gortner. 163; 9. Baumtoeen. 
159; lb Deborah Compo gn oni. itoty, 146. 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 



To our r ead e rs in Switzerland 

It's never been easier to subscribe 

and save. 

Just contact us at our Zurich office. 
Phone: (01 J 481 7200 
Fax: (01| 481 8288 
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Jets Clinch Playoff Berth, the First Since 1986 , in Overt! 



MONDAY SPORTS 


JocT&KS/SattD 

Bany Sanders of the Detroit lions carried for 108 mb 
in the victory over the Buffalo BiBs, but he was edged art 
for the National Football League season mdwng title by 
Emmitt Smith of Ddhs. Sanders fakhpil the 
wilh C548 yards, 15 yards short of Smith's 



Kr Pnatj. itn-m 

Brad Baxter, New York Jets fa&badt, firing between two Dolphin defenders for a touchdown on the nay to a 23-20 victory over Miami. 




% 



pic Sites in France 


EfleGdbafylUaim 


A snowplow laboring throogi die streets of Sene Chenier, France, on Sonify as a stranded motorist tried to fig ont his car. 


-U r - 


SIDELINES 


Gunthardt Named Grafs New Coach 

_ BRUHL, Germany (AF) — Heinz Gunthardt » the new coach of Steffi 
Graf, the second-ranked women’s tennis player, her father and manager, 
Peter Graf, announced Sunday. 

Gunthardt, a former coach of the Swiss Davis Cup team, win travel 
with Graf to Australia after Christmas. Graf parted conqjany with Pavd 
Skxzfl in November, after a five-year par tn er ship . 

French Rugby to Invite South Africa 

LYON (AFP ) — French rugby authorities have approved inviting the 
South African m to play matches in France in October and November. 

If the South Africans accept, a tour of France^ Argentina, scheduled 
for the same period, would be pat back untfl 1995. England is seeking a 
match against the Springboks at Tw ick en ham in November. 

• Pierre Bertrizier 33, the former international scrum half, was appoint- 
ed the coach of the French national rugby team oh Saturday. 

Italy May Yet Reach Soccer Finals 

r FOGGIA, Italy (Reuters) — Italy beat Cyprus, 2-0, in a European 
Championship qualifier that could yet earn the Italians a place m the 

soccer tournament's finals in Sweden next June. 

* ’ a point ahead ofNorway, 

, but UEFA ruled last 

in the finals should 

political uphravrTpnreent the appearan re of a Soviet team. 



Papin, Star of Marseille, Named 
European Soccer Player of Year 

The Assockaed Prtss 

PARIS Jean-Hene Papin, the star striker for Olympique 
Marseille, was named the winner Sunday of the 36th Golden Ball 
award as the top European soccer player of 1991. 

InapoQ conducted by France Football magazine of 29 journalists 
covering the sport throughout Europe. Papin received 141 points. 
There was a three-way tie for second among last year's winner, 
LotharMatthSusof Germany, and Darko Pancevand Dejan Savice- 
vic, both of Yugoslavia. 

Matthaus plays for Inter Milan. Pancev and Savicevic formed the 
offensive thrust of the Red Star Belgrade team that beat Marseille in 
the European Club Champ ions' Cop last May. 

Papin, 28. is the third Frenchman to receive the trophy. Raymond 
Kopa won with Real Madrid in 1958, while Michel Platini took it 
three consecutive years, from 1983 to 1985, while playing for 
Juventus of Turin. 

Platini is now the coach of the French national team that has made 
a resurgence as a power, led by Papin. France was the first team to 
qualify for the European Championships as it coasted through its 
group round with an unbeaten record. 


Complied h Our Staff From Dispacka 

.ALBERTVILLE, France — A 
heavy snowfall that killed three 
people, injured others and stranded 
thousands Sunday in the French 
Alps tuned one of the nightmares 
of the Winter Olympics’ organizers 
into a reality. 

Two people died when an ava- 
lanche buried a chalet in La Plague, 
the site of the Olympic bobsled and 
luge events in February. Another 
avalanche in La Plagne wnurfied 
the windows of a vacation apart- 
ment building, killing a 39-year-old 
man and injuring his two children, 
police said. 

The identities of the vic tims were 
not available. 

Another avalanche injured four 
persons in Val d'ls&re. officials 
said Val d'Istrc is to host the 
Olympics’ men’s Alpine skiing 
competition. 

The sudden, heavy snow was fol- 
lowed by torrential rains, which 
raised the level of the Rhdne River 
and other mountain waterways to 
unusually high levels for this time 
of year and caused the avalanches, 
authorities said The mayor of the 
village of Amberieu-en-Bugey was 
hit by a train and lulled Sunday 
morning while he and a municipal 
team were surveying a river that 
threatened to flood Dear by homes. 

Roads to most Olympic venues 
were dosed overnight after more 
than a meter, or three feet, of snow 
fell, officials said 

“Well certainly draw lessons 
from this,” said a spokesman for 
CQJO 92, the organizing commit- 
tee for the Winter Olympics. 

The Games, which are to begin 
Feb. 8, are scattered among 13 ven- 
ues, some more than 100 kilometers 
(60 miles) apart. Organizers have 
worried most that a snowstorm 
would disrupt transport and com- 
munications during the Olympics. 

The snowstorm on Sunday 
caused havoc at the start of the 
Christmas holidays. About 7,000 
people were stranded by the weath- 
er, many in their cars and buses. 
Others were put up in hotels, 
schools and other emergency ac- 
commodation, officials said 

The storm disrupted radio trans- 
missions. felled trees and broke 
power lines, causing several black- 
outs in some areas of Albertville. 


A government representative, 
Jacques Lambert, urged people to 
delay their skiing holidays. 

“Stay in the valleys,” he said on 
radio. “It is far too dangerous to 
drive up to the resorts.” 

He added that explosions would 
be set off on some mountain slopes 
to nigger controlled avalanches. 

{ Reuters. AP) 

■ Kronberger Wins Her 1st 

Snow, followed by rain, farced 
the postponement of 3ll the week- 
end's World Cup races except the 
women's downhill at Serre Cheva- 
lier, France, in which Petra Kron- 
berger of Austria posted her first 
victory this season, news services 
reported 

Chganizers in Sene Chevalier 
said that rain, which fell over fresh 
snow on the Chaniemerie piste in 
the morning, had made it impossi- 
ble to prepare the course for the 
women’s giant slalom on Sunday. 
Race officials said a decision 
whether to reschedule the race 
would be made this week. 

In Sl Anton, Austria, snow on 
Saturday followed by rain Sunday 
wiped out a men’s slalom and 
do wnhill. The International Slti 
Federation said it would decide in 
the coming days where to stage a 
replacement combined event of a 
dow nhill and 3 slalom. 

Kronberger. the defending 
World Cop downhill champion, 
moved into the lead in the women's 
overall standings with her victory 
Saturday. She finished in 1 minute, 
25.97 seconds, edging Heidi Zur- 
briggen of Switzerland by 0. 14 sec- 
onds. Miriam Vogt of Germany 
was third in 1:26-23. 

Her victory in the season’s sec- 
ond dow nhill was enough to put 
Kronberger atop the overall stand- 
ings with 35 1 pom is. Slalom special- 
ist Vrerh Schneider of Switzerland, 
who did not compete in the down- 
hill, fell to third with 280 points. 

Katja Seizinger of Germany 
moved into into second place with 
281 pants mi a seventh-place fin- 
ish. 

“The viability was pretty bad, 
but it was the same for all of us,” 
Kronberger said. “I had to ski by 
memory, by touch, and keep to the 
tracks the skiers had left, or I would 
have lost several hundredths of 3 
second.” (Reuters. AFP, AP J 


FieM Goal Defeats Miami 
In Finale of Regular Season 


The AisoacteJ Pros 

Raul Allegre, signed Tuesday by 
the New York Jets to replace the 
injured Pat Leahy, kicked a 44-yard 
field goal to fan overtime and bit 
a 30-yard er in sudden death on 
Sunday for a 23-20 victory over the 
Dolp hins in Miami. 

The Jets will play at Houston or 
Denver in an American Football 
Conference wild-card game next 
weekend. It will be ibar first play- 
off appearance since 1986. 

New York and Miami both fin- 
ished 8-8, but the Jets earned the 
playoff berth because they defeated 
Miami twice. The second triumph 
came in a dramatic fashion, with 
both team bolding late leads. 

The loss meant a bitter finish for 
the Dolphins, who had a chance to 
clinch the playoff berth a wed: ago 
but blew a 13-poini fourth-quarter 
lead at San Diq>o. 

Allegre, with Houston and the 
New York Giants earlier this year, 
also hit a 25-yarder with 3:42 left in 
the fourth quarter for a 17-13 lead. 

Lions 17, BiBs 14: Buffalo, rest- 
ing Jim Kelly and Thurman Thomas 
and bang unusually dock-con- 
scious, didn’t have enough weapons 
to beat Barry Sanders ana the Lions. 
Detroit won the toss in overtime in 
Orchard Park, New York, and drove 
from its 35 to the Buffalo 4 before 
Eddie Murray kicked a 21-yard field 
goal to win the 

The Lions, who get the NFC 
Central title and a playoff bye if 
Chicago loses at San Francisco on 
Monday night, got 108 yards rush- 
ing from Sanders. Thai was not 
enough for him to beat Dallas’ Em- 
mitt Smith for the NFL rushing 
title. Sanders finished with 1.548 
yards to Smith's 1,563. 

Cowboys 31, Falcons 27: 
Knocked out of ibe 1990 playoffs 
by Atlanta on the final game of the 
regular season, the Cowboys dam - 
aged the Falcons division title 
chances with a victory is Irving. 
Texas, fashioned on the runs of 
Emmitt Smith and a brilliant de- 
fensive stand. 

The Falcons could still win the 
National Football Conference West 
if Phoenix beat New Orleans in a 
later game on Sunday. If the Sain t* 
won, then the Falcons open the 
playoffs next week at New Orleans 
and Dallas wfll be at either Chicago 
or Detroit If the Saints lose, they 
will be at Atlanta next week. 

Buccaneers 17, Cote 3: In Tam- 
pa, Florida, the Buccaneers (3-13) 
won the battle of the worst teams in 
the NFL overcoming a mistake- 
filled first half. The teams lived up 
to the negative hype by combining 
for seven turnovers and numerous 
other bad plays before just 28.043 
in Tampa Stadium. 

Vinny Testaverde’s 29-yard 
touchdown pass to Mark Carrier 
gave the Buccaneers a 7-3 lead just 
before halftime and Lawrence 
Dawsey’s 9-yard touchdown run 
put Tampa Bay ahead 14-3 with 
6:34 left in the third quarter. Steve 
Christie lacked a 28-yard field goal 
less than two minutes into the last 
period. 

Indianapolis already was assured 
of the top selection in next year's 
draft but could have strengthened 
their draft options by beating Tam- 
pa Bay. The Colts have the Bogs’ 
No. I in 1992 because of last year’s 
Chris Chandler trade and would 
haw earned lhe right to pick first 
and second with a victory. Now, the 
extra pick trill be as low as No. 5. 

Stedere 17, Browns l(fc Bubby 
Blister shrugged off one of the 
worst games of his career to find 
Dwight Stone with a 65-yard 
touchdown pass late in the third 
quarter as the Steelers won a battle 
of awful offenses by beating Cleve- 
land in Pittsburgh. 

In a game marked by a succes- 
sion of botched scoring opportuni- 
ties, poor field goal locking and a 
Pittsburgh goal-line stand, the 
Steelers (7-9) assured themselves of 
second place in the AFC Central 
and sealed a 6-10 record for 
Browns coach Bill Bebchick in his 
rookie season. 

Besgals 29, Patriots 7: Cincin- 
nati finished its worst season with 


its best performance, strengthening 
Sam Wyche’s position to return as 
head coach. Boomer Esiason threw 
a season-high three touchdown 
passes and the worst defense in the 
NFL allowed a season-low seven 
points in Cincinaiu. 

Cinc inna ti's 3-13 record is the 
worst in the franchise's 24-vear his- 

NFL ROUNDUP 

lory. But the strong finish could 
help Wyche, who will meet general 
manag er Mike Brown this week to 
decide his fate. He has two years 
left on his contract valued at SI 
million 

■ In games Saturday, United 
Press International reported . 1 

Packers 27, Vikings 7: Vince 
Workman scored twice to send the 
Green Bay cruising to victory in 
Minneapolis, in ibe final game for 

NFL Standings 

TttrauM Saturday* Gamm 
AMERICAN CONFERENCE 
East 

W L T Ptl PF PA 
x-Buttoa 13 2 0 M7 444 301 

Miami f 7 0 .533 323 324 

N-Y. jets r B 0 M m 

New England t 9 D 400 204 776 

Indiana Palls I 14 0 D47 140 «4 

Central 

w l r 
it s o 


« -Houston 
Cleveland 
p< mao ran 
Cincinnati 


x -Denver 
y-Kansas City 
y-LA Raiders 
Seattle 
San DlMa 


2 13 

watt 
w L 
11 4 


Ptt PF PA 
688 386 251 
■400 282 201 
.400 275 334 
.133 39a 431 

Ptl PF PA 
.733 297 221 
M0 295 231 
MO 377 270 
MO 253 2? 
•267 210 325 


NATIONAL CONFERENCE 


a-Wmhinelon 
V-DolUtt 
PhlMelpnia 
n-Y. Giants 

Ptwenbr 


v-Cnicago 
v -Detroit 
Minnesota 
Green Bay 
Tompa 84iy 


10 5 

« t 

8 8 

4 It 

Central 
W L T 

11 4 0 

II 4 0 

18 0 
4 12 0 

2 13 0 

west 

W L T 

10 5 0 

10 5 0 

9 4 0 

3 12 0 


Pts PF PA 
J33 463 200 
Mil 311 283 
.600 261 222 
.500 281 297 
J67 193 317 

Ptl PF PA 
J733 285 317 
.133 323 281 
JN 301 306 
.250 773 313 
.133 U7 362 

Ptl PF PA 

667 334 307 
667 314 208 
600 341 225 
200 225 367 


y-Atlanta 
V-Naw Orleans 
San Francisco 
LA Ranu 
x-cDncMd U! vision. 

Fdlnded otaYoft berth. 

SATURDAY'S RESULTS 
New vara Giants 24. Houston 20 
Green Bay 27. Minnesota 7 


both teams’ coaches. Jerry Burns 
announced last month that he 
would step down as the Vikings' 
coach, ana Lindy Infante was fired 
Sunday as Green Bay’s coach, with 
a 24-40 record over four years and 
4-12 record this year. Minnesota 
finished the year at 8-8. 

Ron Wolf, the general manager 
of Lhe Packers, also fired all the 
Packers’ assistant coaches and said 
he would discuss the head coaching 
job wilh Bill Parcells, a former New 
York Giants coach. 

Infante, 51, has three years re- 
maining on his contract, meaning 
the Packers must still pay him more 

than $1.5 milli on 

Bums, who has been in coaching 
for 41 seasons, spent six years as 
chief of the VDongs- His tenure 
came to an end with a 55-46 record. 

Giants 24, Oilers 20: Phil Simms 
turned in a near-perfect perfor- 
mance and Rodney Hampton ran 
for 140 yards in East Rutherford, 
New Jersey, for a victojy that could 
force Houston into playoff action a 
week earlier than they had wanted. 

Houston, having already 
clinched its first AFC Central 
championship, needed a victory to 
wrap up the second-best record in 
the conference. That would have 
given the Oilers, 1 1-5, a bye in next 
week’s opening round of the play- 
offs as well as a home-field game in 
the second round. Bui the AFC 
West champion, Denver, could 
now win those fringe benefits with 
a defeat of San Diego in a late game 
on Sunday. A Denver loss in San 
Diego would give the first-week 
bye back to the Oilers. 

The team that does not get the 
bye will wind up hosting a first- 
round game next weekend against 
the New York Jets. 


** Michael Jordan and the Hologram Obligation 

v-£« Nae Wn named coach of the Swiss national team to ^ 


Neucb&d Xamax, ha* been named coach of the Swiss national 
replace UK StieKk- - G erman y. 

Sc- ; C , r eam Wins U.S. Hockey Cap 

at RANY New Yoric (AP) — Vilali Prokhorov scored twee in a three- 
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Yalvano-Nets Agreement Reported 

allows Valvanoto take over 

: sr " * 517 ^ COTtracL 

F°r the ® eCOr ^ fcjal Foofl *fi said its June6 titte gan* the 
ued in CMympk Stadium in MonlreaL (Ac) 
L were readmitted to internation al bask et- 
— ■. tnr t L£ Baltic slates to enter the European 
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\ qualifying SrLidr of Germany wo 


By Robert Lipsyte 

New York Thms Serriee 

"EW YORK — Michael Jordan’s smile 
blinks on and off, bat his eyes never move; 
they are staring at something only he can see. 
Tbc basket, the scoreboard, the shoe ads? 

The holographic portrait of Jordan on the 
cover of tins week’s Sports Illustrated is not at 


N! 


tores in which Jesus’ eyes follow yon around the 
room. Of course, the messages are different. 

Jesus Saves. Jordan Sells. 

Jordan is ‘'Sportsman of the Year” for the 
house organ of a sports - industrial complex 
that seems to , , ■ _ — 


Vantage 

Point 


The World League « 

World Bowl, would be 

Lithuania, Latvia and 


stand only 
for entertain- 
ing perfor- 
mances and 
increased revenue, as does Jordan. No com- 
plaintlrae. The *805 may be over oo Wall Strew 
and in the sonp kitchens, but the good times roll 
in the arenas. Consider last week. 


On Monday, the worst team in the National 
Hockey Le^jue, the San Jose Sharks, lost to the 
New York Rangers. But the Sharks’ teal, gray, 
black and white shirts, with the logo of a shark 
munching on a hockey stick, are a "national 
sdL” Michael Jordan did not invent the con- 
cept of borrowing one's identity from brand 
names, or even jock chic, but' Air Jordan's 
hangtime is a retail record. 

. On Tuesday, before the first day of general 
ticket sale was even over, the Mels had sold 
51,000 seats, about 11,000 more than sold last 
year at the same time. Bobby Bonilla had begun 
to earn bis 55.8 million annual salary. 

As A) Harazin, the Mels general manager, 
has said, “We're in the entertainment busi- 
ness.” That means wm or lose, and no athlete 
has proved that in the past few years more 
dearly than Michael Jordan. 

On Wednesday, Jack Morris of Sl PauL 
Minnesota, thep hdting hem for the Minnesota 
Twins in this year's World Series, a man who 
says, “1 love Minnesota," rqected his team’s 
$5375 million per year offer to sign with the 
Toronto Bine Jays for S5.425 millio n per year. 


On Sunday, David Wheaton. 22, win 52 

__ million by bating Michael Chang, 19, in the 

laltfying tog nanalt J°5,SF aSUM f pf Ormaoy won the world 470^ Grand Slam On) final in Munich. This event *' , . . 

Wolfgang Australia. JJ. Isler was cobbfed^ together as a battle royal among sorted pitcher 

,ss rt*. women’s title. (AP) the top fitrishas in the four Grand SUm events m _ ba ^: ^.second only toBobby Bonffla 

As it turned out, the only Grand Slam winner 


overall. Michael Jordan recently sait? that he 


• dass^^P^ 1 ^ ■■ (AP) 

^mSeotil with a unammous deosum overi-ecfuyui* (upjp tianqjkm, and hewas ciimmaied eariy. It was evmthough he thinks be is not getting as much 

‘ -.jn a 12 -round fight. stained Ins WBC super flyweight title in more money than Wheaton had made in his he oesffves or wooW like. 


SWoL 

goosi Qp over 


mi). 

Sunday as be defended 
time, by unanimous 
(Reuters) 


money 

entire career to date, but do not begrudge the 
lad. Michael Jordan will earn an estimated S25 
mini on in 1992, only $33 million of it bam 

actual sports competition. 


On Thursday, in Jamaica, 26 of the best and 
richest golfers began the Johnnie Walker World 
Championship for $2i5 million, the largest 
golf pone in history. The event, created by 


International Management Group, the super 
agency, portends a new world order in golf. 

The internationalization of .America’s profes- 
sional sports, following the internationalization 
of its corporate business, has been pioneered Ire 
the NBA, with Michael Jordan as point guard. 

The crossover dreams of Michael Jordan are 
part of a national lottery'; f OT million 
workers laid off. one will wave a loving cup of 
cash on ESPN. It sometimes seems unfair to 
single out Jordan as a symbol of jock greed, 
even though he seems to have profited most. 

A FTER ALL, none of the players created or 
/xown IMG. the NBA or Major League Base- 
ball. Yet, somewhere along the way, perhaps 
after one has showed himself to become a holo- 
gram, some other obligation must kick in. even if 
it is nothing more than to move one’s eyes as one 
smiles, to lift them beyond the arena. 

In his forthcoming portrait of Jordan, his 
game and his world. ^Taking To the Air " Jim 
Naugbtoo concludes: “Across the street from 
the building in which Michael has written his 
legend stand the Henry Homer Homes. The 
children there grow tip accustomed to the 
sounds of g unfir e. Jordan is the project’s hero. 

"It is sentimental to pretend that he can solve 
the many problems that beset this place, irre- 
sponsible to imagine that be ones a greater 
responsibility to these kids than one owes them 
one's self. But he could focus attention on these 
children's problems simply by crossing the strew. 

“These kids, and others like them, are not 
Jordan's obligation, but they are his opportuni- 
ty. And with so much on the line, whom would 
you rather see with the ball?” 


AT&T USADirect' Service. 

Your Express Connection to AT&T Service. 

Calling the States when you're overseas 
has newer been easiec All you have to do is dial 
a number to be connected to an AT&T Operator in the 

US. You can use vour AT&T Calling Card or call collect. 

AT&T USADirect Sortie cis available- in over 

00 countries. Here are some of them. 
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GREECE*' 00-300-1311 
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SWEDEN** 020-795-6H 

IRELAND 1 800-550-000 

SWITZERLAND- 155-00-11 

ISRAEL 177-JOO-Z7Z7 

UX. 0800-89-0011 

For additional USADirect access numbers or information about ihi- service, 
rail us colira 21 412555-7*58, When In ihe US, cal) 1 800 8rt-4000 Exl 4l6 for 
jour free USADirea information card 
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crimes require coin or raid 
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Peter Sellars: Playing His Theatrical Hunches 


InterKaitonal Herald Tribune 

P ARIS — Peter Sell an reckons that he 
spends about half the year abroad — 
he is in Paris for “Nixon in C hin a" and 
will be in Salzburg for another opera this 
summer — and he often thinks that like 
his friends W illiam Forsythe and Mark 
Morris he wouldn't mind settling in Eu- 
rope where the climate is friendlier to the 
performing arts. 

“1 dream about it every day but I have 
to work in America." he says. “I would like 

MARY BLUME 

nothing more than to be just an artist the 
way Billy is. and Mark. But they are 
choreographers and dance has a quality 
that's just beautiful and that's already 
built into it as a social mech anis m. The- 
ater has to be a little more engaged politi- 
cally, it has to t>e socially engaged at 
several levels in order to "work. I can’t 
simply refer to beauty." What he refers to 
is America and then shows his work 
abroad. 

Controversy fuels the theater. Sellars 
says, which is why the .American stage is 
in ashes: If “Death of a Salesman" were 
produced for the first time now. he ar- 
gues. no one would go. 

“The reason theater is in so much trou- 
ble in .America is that theater is all about 
people interested in talkin g and in a 
country where most of the people who 
can don’t vote, in a country where people 
prefer press conferences to a debate, 
where television dominates political dis- 
course so that all you can do is watch it or 
occasionally throw something at the set 
or leave the room in disgust which is 
never finally registered by the television, 
participatory democracy is a problem. 

“The theater was invented by the 
Greeks as a way of ensuring participatory 
democracy. Tickets were subsidized so 
everyone could go and it was a way of 
accustoming people to complex moral 
arguments, to really begin to decide if 
that person's lying or not. to begin to 
understand the' limits of human reason 
and ambition, to begin to discuss nation- 
al well-being. .And what was interesting 
in a government-supported theater is that 
the subjects were not charming ." 

But theater is also entertainment. “A 
production can never behave in a sancti- 
monious fashion. I've got to make sure 
it's a gripping shew and that the title 
alone is going to be something that will 
draw the public. We're trying to deal as 
the Greeks and the French tragedians 
did. with characters the audience knows 
about when they walk in. You didn't have 
to explain to a Greek audience that Oedi- 
pus Rex is going to have a problem. The 
same way for an American audience you 


don't have to explain that Richard Nixon 
has a clouded future." 

Now 34, Sellars has been recognized, 
and resented, for over a decade: a s mall. 
vibrant figure whose yelps of laughter of- 
ten disconcert. One doesn't hear much 
laughter there days and his own laughter 
may be a way of making brilliance less 
daunting. He works in jew, which may the 
rarest and most agreeable form of confi- 
dence. He is unremittingly responsive and 
clear-eyed: from the age of 10 when he put 
on a puppet show he knew he would do 
theater and he also knew that it would be 
his own kind of theater. He went to Har- 
vard simply because it had no theater 
department then, reasoning that it would 
be better to spend four years studying and 
doing theater on his own. 

Immediately interesting, he was given 
the task or founding the American Na- 
tional Theatre in Washington's Kennedy 
Center. “It was very off when you think 
of the world The Living Theatre came 
into when they were 25. When I was 25 
Ronald Reagan was in the White House 
and I was at the Kennedy Center, which 
was completely wild." 

It didn’t last but Sellars says that “Nix- 
on in China." which was first seen in 
Houston in 1987. came out of his experi- 
ence with official Washington: “It was a 
strategy to bring up real issues during the 
Reagan period.” 

His last play ic Washington was the 
“Ajax" of Sophocles, done in response to 
the American attack on Libya. Some- 
times. he says, there were only 19 people 
in Lhe audience. That was seven years ago 
and he hasn't done a play since. 

“I haven’t figured out a way to make 
theater go in America, so I've been work- 
ing in opera.” he says. The results — 
particularly in his productions of Mozart 
in late 20th-century settings — have been 
contested but opera gives him a freedom 
he has not found in theater. 

“In America people don't go to the 
theater. Opera has a huge audience and 
the audience is the power structure, the 
movers and shakers. You are addressing 
people who are in a position to discuss 
certain questions at a high leveL And at 
the same lime you have fanatics and stu- 
dents in the fifth balcony. The opera audi- 
ence gives you a real slice of the public and 
you can create a controversy. Just doing a 
little opera like 'Don Giovanni’ created a 
big discussion.” His “Don Giovanni" was 
set in the south Bronx. 

The discussion provides enough pub- 
licity to launch the next production. 
“Yes, you have to be practical." Sellars 
says. “Another thing is that the great 
directors Like Brecht or Cbereau or Peter 
Stein in their heyday worked for years to 
get something that was really refined and 



Puai VirtorSntti 

SeHars: “The opera audience gives you a real slice of the pubtic," 


fully thought through and not just hastily 
assembled." Theater no longer provides 
this luxury. “ - Cosi Fan Tutte we did 
over eight years. ‘Nixon - now has five 
years of work in it. I change it all the 
Lime. It's gotten much more articulate, 
and much more charged politically after 
the massacres of Ti ananm en Square." 

After the holidays Sellars will be in Los 
Angeles, where he now lives, to teach at 
UCLA and head the triennial Los Ange- 
les festival. The first festival, in 1990. had 
as its theme the Pacific rim with the 
participation of Asiatic Angelenos: the 
the 1993 festival will be .Africa and Lhe 
Middle Eosl refracted through people 
from those areas who live in Los .Angeles. 

Sellars says that the festival is not re- 
lated to his work as a director but is an 
attempt to get to the next reality: who is 
American now. He lists the extraordinary 
variety of immigrant communities — 
“there are 8b languages spoken in Holly- 
wood High Schooll" — and says the 
festival tries to create a mainstream cul- 
tural organization that actually repre- 
sents demographic reality. 

“Los Angeles is the first major Ameri- 
can city that will have a white minority. 
The question is of course is this simply 
social catastrophe, which it could be. or 


are we going to be able to get nast the 
violence of it. Culture tends to thrive on 
violence and ethnic conflict, it’s just one 
of those terrifying things. The Italy of the 
Medicis wasn't really safe to walk the 
streets at night either. 

“r m sorry but that'sjust a Tact and you 
have to deaj with it — that culture comes 
out of friction and friction takes two 
forms. One is a genuinely dangerous dai- 
ly life but the other is that out of that 
point of contact something new is 
formed. Like any movement at the begin- 
ning, it is right now incoherent, unsure of 
itself, contradictory. You know aQ that 
and you can't panic about it or conde- 
scend to iL I think .America will in many 
ways be saved by those immigrants for 
whom freedom is" not an empty word, for 
whom .American values are things they 
hold dear and not just empty rhetoric." 

As an artist. SeDars says Los Angeles 
attracts him because it isn't formed yeL 
“For my generation there's nothing ui do 
in New York, it's already been done and 
we go and bear stories about how- every- 
one did it. Los Angeles is the place to be 
part of a movement that's going to crest, 
or at least the wave's going to have 
formed, in the next century. 


He did linger long enough in New York 
last winter to make his first feature film. 
"The Cabinet of Dr. Ramirez," which has 
just had its world premiere in Paris. The 
setting is today's receding New York, with 
its threatened yuppies and threatening 
homeless. The music is by John Adams 
and there is no dialogue at all. The skein of 
the story is deliberately hard to unravd, 
the silence marvelously apt. 

“My genera don is completely inarticu- 
late," Sellars says. “We don’t read, we 
don’t have the word for what's really on 
our minds and we have a great suspicion 
of words. So I proposed to show a way of 
trying to move beyond words, where you 
can’t lie quite so easily, where your eyes 
tefl another story." 

“The lie of the theater is that we talk all 
the time — when we’re onstage we’re 
ta lkin g. But in fact we’re onstage most of 
our lives and we don’t spend most of oar 
lives talking. So this is a film about most 
of our lives." 

Sellars says he works on several levels, 
and certainly he uses dipsis as a form of 
economy. He says he also uses didbe and 
many critics do not understand that for 
him this is merely a point of departure. 
“The cliche is not what I'm interested in. 
I'm frying much bigger fish back here." 

In his film there is the efidti random 
murder, but not shown as cliche. As in 
Greek drama, one sees not the act but its 
consequences, and Sellars shows them at 
their rawest: the rag shampooer churning 
up a strawberry-colored foam while clean- 
ing up the blood in front of the computer 
where the young broker was shot. 

“T tried in this film to deal not with 
effects but with causes, consequences, 
resonances. So the simple thing of a per- 
son dying becomes exactly how do you 
clean the carpet and from just asking (he 
crudest question you get to the level of 
what is flesh and what is spirit. 1 won- 
dered if it was posable to make a film 
about genuine spiritual searching and 
about genuine gnef — not this feigned 
public mourning when George Bush says 
gee I really feel for those AIDS patients." 

His camera shots, SeDars notes, are de- 
liberately too short or too long; the scenes 
are more pi emoni lions or scraps of 
dreams than narrative. Reason is irrele- 
vant there: what interests him is intuition. 

"Most Americans are trained to ignore 
their intuitions and it’s the one thing 
they've got, you know. If there's one 
thing Americans have it’s a hunch. And 
what I love about America is that its 
hunches are so much smarter than its 
politicians and its heavy-handed public 
discussion. I want Americans to go with 
their deepest intuitions about what is 
right or wrong about American society.” 
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Law of the Rain Forest 
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By Wiilia* 11 Safire 

W ashington — what’s 

TO, ona^wpular "£ Wase fa fat ■ 
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Blackboard Jungfe- 

All gone. Juntfe is no more, at least not in i 
forest -rfo, German botanist Andreas Fran i-SKt-V 

SalriXerally in lhe 1903 pobtamoo 

is e«rrereen hvEJOphilous in character, at least 30 meten Jjfejmt 
SSb in ihidr-slennned liana, and mmdrrraln;. 

herbaceous epiphytes." 

That was what used to be a jungle, m “ose days, 
woodland that attracted lumbeqaeks was a /or^t Now^^ 
forests; the dripping one with the quicksand ^ 
tropical rain forest while the nice woods wiih 
Hansel and Gretel would go trooprag through is a re HjMrmfalgbt 
Because a jungle was fearsome, nobody would ^t to pittfitwettWa 
fores: has a nice ring to it — there was Robin Hood 
robbing the rich in Sherwood Forest — and the word Jeal iisdF to 
persuasion for preservation. If a pollster asks,“lsil O.K. to *wdo wn . 
S cjungler the answer will be “Sure, who needs rfT; if the s ame poll ster 
asks “Do you approve of destruction of the rainforest. Jht answer will 
be “No, it will lead to global wanning or a new ice age. - 'V - . 

Get off that jungle. Tan. When they colorize that John Huston mow 
for television, we will see Marilyn Monroe in “The Asphalt Ranuonst 

□ V:' 

The great political straddle exemplified by the if-by-whiakv speech was 
attributed here to Governor Fuller Warren of Florida in the lM&r/w g* 
earlier and richer formulation was submitted by Norman L- S unpson of - 
Syracuse, New York, who found an undated and unattnbuted dipping m 
his family archives; he dales it to the 1920s, during discussons of the 
repeal of the Volstead Act prohibiting the sale of liquor - 

“HI lake a stand on any issue at any time, regardless of bow 
with controversy it may be. You have asked me how I fed about \ 

well Brother, here’s bow 1 stand. . . , 

"// by whisky . you mean the Devil's brew, the Poison scomge^tne 
bloody monster that defies innocence, dethrones reason, creates misery 
and poverty, vea, literally takes the bread out of the mouths of babe; if 
you mean the’ Evil Drink that topple men and women from pinnacle of 
righteous, gracious living into the bottomless pit of despair, degr ad a tion , 
shame, helplessness and hopelessness — then certainly I am against it . 
with all my power. .. 

“But if by whisky, you mean the oil of conversation, the phnosopmc 
wine and ale that is consumed when good fellows get together, that pats a 
song in their hearts, laughter on their lips and the warm glow of 
contentment in their eyes; if you mean that sterling drink that puts.the 
spring in an old man’s steps on a frosty morning; if you mean that drink,, 
the sale of which pours into our treasury untold millions of dollars which 
are used to provide tender care for our little crippled children, our 
pitifully aged and infir m and to build our highways, hospitals and schocfc 
— then. Brother. I am for it This is my stand.” 
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AGENCE CHAMPS ELYSEES 

Offal apartments minanura A ruanlhi 
17», Malol: Studto F7J100 

84, MoiAaatt 2 rooms: FI 0700 

IM, AuttA 2-3 roompartina: 

F15JXJ0 

lSOi Sm view. 5 room: F22D0D 

16* Auteui 5 rooms F22JOO 

16a Ffodt 3 rooms, parfang: F27JOO 

TEL: (1) 42 25 32 25 


PARIS AREA FURNISHED 


FLATOTEL 

Hffa TOWER OR 
EXPO FORTE DE VBtSAiU£5 

From studb to five room deluxe apart- 
met* fiily equipped and serviced, 
dariy, weday or monthly 
Am further infarmotiar, 

Cafc 05.345.345 Tol Free 
or (1)45 75 62 20 


74 CHAMPS RY5HS 

LE CLARIDGE 

FOR 1 WEBt OR MORE 
high dass stu*). 2 or 5roam 

atwlmenB. FULLY EQUIPPED 

tMMEDf ATE HESBIVATIONS 

Teh |T) 43 59 *7 97 


AT HOME IN PAMS 
SHORT C* LONG TERM 
eputmena For rent furnished or m* 


Red EsKrie 
25 Ave Hodte, 


PARIS PROMO 


Agent - Property Manager 
o. <5008 Pais, pj 4563260 


NTER URB1S 

UNFURNISHED/ RJRMSHH3 RENTALS 
RATS i HOUSES FOR SALE 
31 rue d* Monceau, Paris 8th 
T rt (1) 45 63 17 77 


AGENGE CHAMPS HYSE5 

Offers f^nrfmvitL pi wdBfltal or cos 
frbn» 3 months or more. 


fas: 




63.37.09 


GREAT BRITAIN 


(MGHTSfUHOGE E54. rechl serviced 

luniry flats bend* Hcrroas. From £29 
in Kensington. Onbadae Apartments 
Tel: (71) Ks5lAll F»i (71) 


MONACO 


mOPAUtr Of MONACO 

SUPER® 4/ 5-ROOM APARTMENT 

For rert in a prestigwus 
rerstensd buHng dose to the 
sea and beoebes, MB SOM. m 
perfect swe, composed of a double 
htngnoora 3 betfowre, 2 bathrooms, 
a tolly eqjpped Wtdten. 3 cellars, 

2 poking spaces, viewcf Cqp 
Moran and MesEterronean. 


For fatter detail 
please comet: 


AGEDI 

BO Resrtentid 
7 des Modn 

MC 98000 MONACO 
Tel: (33) 93-5MAA0. Tefex 479477 MC 
Fat (33) 9150.19.42. 


REAL ESTATE 
TO RENT/SHARE 


MONACO 


TROCADOO - AMERICAN LADY 

seeking single tenant for Fully 
equipped small apartment, mnenun 5 

or 6 moieh, new busking, gun, 

greenery, sepaoie kitchen, b a throcm. 

large balcony. 5^50' mwnh induing 
uliitieii Tel 1-47 20 19 38 latter 8pm). 


EXCUI5TVE FURMSHB3 R94TA1S 

fir* in qude: and service 

Tet 1^7 53 66 38. Pa* 1-4551 75 77. 


OWNER reres o p ai m e nts . Fully fur- 
nished and equipped, in the best area 
of Paris, (or 1 day IO 3 yowY Rea- 
sonable prices. Cat (11 40 5b 32 32 or 
PI 43 06 82 92. Fro; rti 4Q 56 33 23. 


1«h RUE DECAMP5. 70 jam.. I bed- 

room. ImfM dheng. F(2iXJ0 per 
month net. Lo ng le rm. Available from 

20< 12/91. SCXitTRAN M2.8U171. 


PAMS BIENVEMJE. Punished studios & 
ffats I W® TO 2 TEARS, w Centrd 
Pons. Tel: 11] 47538061 Fm: 47537299 


1A7W QUARTS - SHORT TERM. No 

fees. Telephone: JeavMichel 

06 91. Fan; m 43 54 57 98. 


agency Fi 
[1143 251 


MONTPARNASSE-FORT ROYAL 

lovely comfortable 60 sqm. flat, Ivma 
bedroom. Short term, fl J 43 26 18 41 


USA 


TOP DE9GNBR NEW YORK 
PBM-TBBE 

Luvury top decora to r, hrnshed, 
mdtown. Frying room + T bedroom. 
Upxxrie 24 hour security, hi icrace 
buiUng. Brmf new. Never used. 24th 
floor with South uxmy bcricony, open 
view to Chrydn buildmg. Marbled 
bathroom, huge mirror dosen, 2 T V. 
uniti & sterea WoA everywhere. Unted 
Nanora. RbekefeSer, Soda. Ceirnri 
Pork. Wed lop executive. LWOQ/momh. 
utiities & awe T.V. mduded 3 marlhi 
seamty depose. Owner 212-8384529, 
Fa» 407-39£2390 USA 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


Hrral eribunr 


Advertising Represemofive office 
Bnnseti offers expenenced hriemorketer 
lhe cpportwfy to demfop Oasstfied 
Advertising sales in Belgium. 

We seek a fnendfy, efficient and 
i ndependwri uriespeison wring to work 
•nth a snri office as of Jewry. 

EngEsh/French a a mud. 
Knowledge of Hemsh on reset. 

Please forward your rcsxne to: 

Mr. Arthur Mtxmer, IMRA. 

57 Sue J3. Ccfyns, 

81060 BUUSSB5. fie^um 


LEGAL SERVICES 


nvena/fMAL as 1 day. No travel 

Divorce, P.O. Box 8040, Aiuhren. CA 
92802 USA Cal/Fn (A A) 893-8004. 


AUTO RENTALS 


RB4T FROM DKGI AUTO 
VVEKB^D: rF SIS 
5rYOAL orm - ? DAY5- FF900 
PAMS TBL [ 1 ) 45 87 27 04 


ALTO SHIPPING 


TRANSCAR !7 av dt Fnedand. 75008 
Pare 01 4226444. hOce 9321 355a 
Atewerp 233^985. Coxes 93394344 


AUTOS TAX FREE 


TRASCO BREMQd Mercedes + Aud 
Armored cam & stretched tmouanes 
from stock. Sttndamm 35. D-2820 
Bremen 77 Germanv. Thu 24otf4. Fin: 
(0)421/630205. Tet (OHH 633044. 


LOW COST FLIGHTS 


ACCESS VOYAGE 

On War Round Trip 

New for* FI 100 P2295 

Los Angeles F2135 F4290 

Man FT 785 F34I0 

WosUuton 1280 F2565 

Mortreoi F1210 R242D 

Bo de torero F3380 F517D 

Austrata F4®5 F7B85 

Japan F4360 F7885 

London F395 F675 

and more destnitiora _ 
Dacoun) on 1st & businan doss 
Soles sublet} to mtrfftaSeini 
faWKfcw may apply 
Tub T -40. 13.02.02 5 1 -4121.46. 94 
Fax: T-45 OS 83 35 
ft rue Pierre Latest, 75001 fob 
Meton- RER OnriMet le* Hoflei 
(be. T75 .111|_aad aba 

ACCESS M LYONS 
Tour Gedt tyomris, 129 rue Servient 
69003 Lyore Tel: [16) 7B 63^77 

Book new by phone with crecB card 


LOWEST All FARES and up to 5DX 
(facoum m 1000 1 of hateh wuHdmde 
wilh lhe $60 European Trawl Net- 
work Card. Free pi 20) 6382271. G* 

a 6226473 a write te ETN, 

39. M.-1Q12 l) Arrarerdon. 


WOBDWIOE scheduled departure at 

lhe lowest ewt discount: economy 

wfae. Credit cards posabhiL Teh 
fans ffl 42 B9 1081 Fox 42 56 25 82 


DAILY FUCHTS AT LOWEST FARE to 

aiymaa Math Americcm ml amort. 
Teh Paris p3-lf 47 04 67 51. 


HOLIDAY RENTALS 


SWITZERLAND 


GSTAAD CHALET, 6 km from cedar. 


: 46030719. 
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Motifs d'oreilles corail rose, 
brillants surer: 

77 000 FF TTC ( 63 2U0 FF HT) 


Clip pierres multicolnrcs. brillantssuror: 9^000 FF TTC (SI 200 FF HT) 

Van Cleef & Arpels. PARIS 2ZPlaceNtend6mc,Tcl:42 61 5858 - GENEVE 3L Rue du Rhone. Tel: 288166 “^7 b0Uttqil€ 


Imprime par Offprint. 73 rue de TEvanple, 75018 Paris. 


The IHT Personalized 
Pocket Diary Puts 1992 
Right Into Your Pocket. 

Year after year — even at a period when 
diaries abound — the International Herald Tribune 
flai silk-grain leather diary is the hit of the season. 

Ingeniously designed to be thinner-than-thin, it 
still brings you everything . . . including a built-in note 
pad with always-availabie “jotting paper”. Phis 
there are conversion tables of weights, measures and 
distances , a list of national holidays by country, a 
wine vintage chart , and many other useful facts. All in 

, this incredibly flat little 
book that slips easily 
into a pocket 

The perfect gift for 
almost anyone . . . 
inchidingyourself. 

Please allow three 
weeks for delivery. 

• Rich black leather. 

• Gilt metal comers. 

• 8x 13 an (514x3 in.}. 

• Quantify discounts. 

• Plenty of space for 
appanunents. 

• Wedc-ai-a-glance format. 

■ Personalized with gc4d initials 
(up to 3 at no extra oosty. 

• Includes a removable 
address kick. No need to 
re-wriie your most important 
phone numbers — the 
address book will Gt right into 
next year’s diary. 

• Noiepaper sheets Gt on 
the bade of the diary. Refill 
sheets included. 



•* Ite "W- I—* rim tmt TV Iuhru, IV_i 

Karen Dioc Special Projects Division, 

181 Ave. CfcL-de-Gaulle. 92521 NeuilJv Cedix, France, 
or fax to: (33- 1)46 37 06 51 

PfymeiM is by craft card otijy. AD mqjor cads aryfyftpd 
(Please note that French residents may pay by checkin 
French frams. We regret that checks m other currencies cannot 
be accepted.) 

Please said me ^ 1992 IHT Ptocket Diaries. 

Price includes initials, packing and postage in Europe. 

1 - 4 diaries 175 FJ\ (U.S.S29.50) each INITIALS 
5 - 9 diaries 165 F.F. (U-S.S27.50) each 
10-19 dianes 135 F.F. (TJ.SS22.50) eacb 

□ Additional postage 
outside Europe 

35 FF. (U.S.S6) or certified mail: 85 F.F. W (U-SS 14 ) 

Please charge to my credit card: 

□ access □ Amn □&i«xard □ Dines □MasteCanl □visa 


iq> to 3 per diary 



Card No 
Exp. dale. 
Name. 


23-12-91 


-Signature. 


Address. 


City and Code 
Country 


Country ^ 




f 




¥ 












































